
Saturday, August 14, 2021 

To, 
Corporate Compliance Department, 
Bombay Stock Exchange Limited, 
Mumbai. 

Ref.: BSE Code - 538795 

Sub. : Submission of Un-audited Financial Results for the First quarter ended 30th June, 2021. 

Dear Sir/Madam, 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, we enclose herewith Unaudited Financial Results (a) Consolidated and (b) Standalone for the 
First Quarter ended 30th June 2021, together with the .Review Report by Statutory Auditors. 

The above were considered and approved at the Board of Directors Meeting held today i.e. 14th 

August, 2021 commenced at 1.00 PM and concluded at 2., � /5 PM. 

We request you to take the same on record. 

Thanking you, 

Yours faithfully, 

For SHREE AJIT PULP AND PAPER LIMITED 

� 
Company Secretary & Compliance Officer 

Encl.: As Above 
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED 

FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 

SHREE AJIT PULP AND PAPER LIMITED 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of 
SHREE AJIT PULP AND PAPER LIMITED ("the Parent") and its subsidiary (the Parent and 
its subsidiary together referred to as "the Group"), and its share of the net loss after tax and 
total comprehensive loss of its joint venture for the quarter ended June 30, 2021 ("the 
Statement"), being submitted by the Parent pursuant to the requirement of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Parent's Management and opproved by the 
Parent's Board of Directors, has been prepared In accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder and other accounting principles generally accepted in India. 
Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India 
(ICAI). A review of interim financial information consists of making inquiries, primarily of 
Parent's personnel responsible for financial and accounting matters, and applying analytical 
and other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing specified under Section 143(10) of the Companies Act, 
2013 and consequently does not enable us to obtain assurance that we would become aware 
of all significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, to the extent applicable. 

4. The Statement includes the results of the following entities: 

5. 

(i) Shree Ajit Pulp and Paper Limited - Parent Company, 
(ii) Shree Samrudhi Industrial Papers Private Limited - Subsidiary company and 
(iii) Shree Samrat Pulp and Paper Private Limited - Joint Venture. 

Based on our review conducted and procedures performed as stated in paragraph 3 above and 
based on the consideration of the review reports of the other auditor referred to in paragraph 
6 below, nothing has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with the recognition and measurement principles laid down 
in the aforesaid Indian Accounting Standard and other accounting principles generally accepted 
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in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

6. We did not review the interim financial information of one subsidiary included in the 
consolidated unaudited financial results, whose interim financial information reflect total 
revenues of Rs. NIL for the quarter ended June 30, 2021, total net profit after tax and total 
comprehensive income of Rs. 0.57 lakh and Rs. 0.57 lakh for the quarter ended June 30, 2021 
respectively, as considered in the Statement. The consolidated unaudited financial results also 
include the Group's share of loss after tax of Rs. 79.50 lakh for the quarter ehded Juhe 30, 
2021, and total comprehensive loss of Rs. 79.50 lakh for the quarter ended June 30, 2021, as 
considered in the Statement, in respect of one joint venture, whose interim financial 
information have not been reviewed by us. These interim financial information have been 
reviewed by other auditor whose reports have been furnished to us by the Management and 
our conclusion on the Statement, in so far as it relates to the amounts and disclosures 
included in respect of these subsidiary and joint venture, is based solely on the reports of the 
other auditor and the procedures performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of this matter. 

Place: Mumbai 
Date: August 14, 2021 

For DELOITTE HASKINS & SELLS LLP 

Chartered Accountants 
(Firm's Registration No. 117366W/W-100018) 

Manoj H. Dama 
Partner 

(Membership No. 107723) 
(UDIN: 21107723AAAALS8614) 
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STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE, 2021 

'tlakh 

Sr, Particulars 3 months ended Preceding 3 months Corresponding 3 Previous Year ended 

No. (30/06/2021) ended months ended (31./03/2021) 

(31/03/2021) (30/06/2020) 

Unaudited lrnfer note 6l Unaudited Audited 

I Revenue From Operations 8,701.33 9,235.28 2,773.91 26,661.44 
II Other Income 30.84 23.51 12.14 57.64 

Ill Total Income (1+11) 8,732.17 9,258.79 2,786,05 26,719.08 

IV Expenses 
a) Cost of materials consumed 4,878.58 5,099.77 1,149.31 14,516.99 
b) Purchases of stock-In- Trade 43.52 " 

c) Changes In Inventories of finished goods and work-In- (112.14) 79.56 115.37 192.03 

progress 
d) Employee benefits expense 470.25 541.45 364.78 1,722.81 
e) Finance costs 61.29 131.51 76,80 350.96 
f) Depreciation and amortisation expense 183.25 183.44 189.70 750.20 
r,) Power and fuel 907.21 949.40 391.50 3,080.73 
h) Other expenses 956.14 869.59 404.49 2 613.88 

Total Expenses (IV) 7,388.10 7,854.72 2,691.95 23,227.60 

V Profit before share of (loss)/ profit of joint venture and tax (111· 1,344.07 1,404.07 94.10 3,491.48 

IV) 

VI Share of (loss)/ profit of Joint venture accounted for using (79.50) (6.88) (41.18) (67.98) 

equity method (net of tax) 

Vil Profit before tax for the period (V+VI) 1,264.57 1,397.19 52.92 3,423.50 

VIII Tax Expense 
a) Current Tax 396.87 409.55 21.48 983,37 
b) Tax adjustment for prior year - (5.00) 
c) Deferred Tax (4.81) 31.00 2.24 45.51 
Total Tax Expense (VIII) 392.06 440.55 23.72 1,023.88 

IX Profit for the period (Vil-VIII) 872.51 956.64 29.20 2,399.62 

X Other Comprehensive (expense)/ Income 
A (I) Items that will not be reclassified to profit or loss (1.16) (2.84) (0.68) (5.01) 

(ii) Share of other comprehensive income of joint venture (net 0.15 (0.05) 0.01 
of tax) 
(iii) income tax relating to items that will not be reclassified to 0.34 0.83 0.20 1.46 

profit or loss 

B (i} items that will be reclassified to profit or loss " " " 

Total Other Comprehensive (expense}/ income (X} (A+B} (0.82} (1.86} (0.53} (3.54) 

XI Total Comprehensive Income for the period (IX+X} 871.69 954.78 28.67 2 396.08 

Xii Paid up equity share capital 535.67 535.67 535.67 535.67 
(Face Value of i!' 10/- per share} 

XIII other Equity 16,127.57 
XIV Earnings per share Basic and Diluted ('{ - not annualized) 16.29 17.86 0.55 44.80 

See accomoanving notes to the Statement of Consolidated Unaudited Financial Results 



Notes: 

1) The above results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors at its meetings held 
on 14 August, 2021 and have been reviewed by the statutory auditors, 

2) The Board of Directors, at Its meeting held on 29 June, 2021 have proposed a final dividend of El; 1.00/- per equity share of face value El; 10/- each 
for the financial year ended 31 March, 2021. The proposal Is subject to the approval of shareholders at the Annual General Meeting to be held and 
If approved would result In a cash outflow of approximately El; 53.57 lakh for dividend. 

3) The Unaudited Consolidated Financial Results and Standalone Financial Results for the quarter ended 30 June, 2021 ot the Company are 
available at the Company's website "www.shreeajit.com" and Bombay Stock Exchange's website "www.bselndla.com". 

4) The Group has a single operating segment I.e. manufacturing of kraft paper (Testllner and Multilayer Testllner). 

5) The summarised standalone results of the Company are as below:-
� lal<h 

Particulars 3 months ended Preceding 3 Corresponding 3 Previous Year 

(30/06/2021} muulhs euc.lec.l muulhs euc.lec.l enc.led 

(31/03/2021) (30/06/2020) (31/03/2021) 

Unaudited (refer note 6) Unaudited Audited 
Total Income 8 731.27 9 257.98 2 785.01 26 715.23 
Profit before tax for the period 1 343.31 1 403.40 93.19 3 488.18 
Profit for the period 951.44 963.06 69.71 2 465.19 
Total Comprehensive Income for the period 950.62 961,05 69.23 2 461.64 

6) The figures of preceding three months ended 31 March, 2021 are the balancing figures between audited figures In respect of the full financial 
year ended 31 March, 2021 and the unaudited published year to date figures upto the third quarter of the financial year ended 31 March, 2021 
which were subjected to limited review. 

7) In assessing the recoverability of assets such as investments, inventories, trade receivables and other assets, based on current indicators of 
future economic conditions, the Group expects to recover the carrying amounts of its assets. The Impact of the global health pandemic, COVID 19, 
may be different from that presently estimated and would be recognised In the financial statements when material changes to economic 
conditions arise. 

8) The Parliament of India has approved the Code on Social Security, 2020 ("the Code") which, Inter alia, deals with employee benefits during 
employment and post employment. The Coda has been published in the Gazette of India, The effective date of the Code ii yet to be notifiod and 
the rules for quantifying the financial impact are also yet to be issued. In view of this, the impact of the change, if any, on the Company will be 
assessed and recognised post notification of the relevant provisions by the management. 

9} Previous year's/ quarters' figures have been regrouped wherever considered necessary to make them compara
��rm to quarter 

classification. 

&P 
y 

PLACE :VAPI Gautam 

DATE : 14 August, 2021 Chairman and Managing Director 

DIN 00397319 
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE 

FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 

SHREE AJIT PULP AND PAPER LIMITED 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financir1l Results of SHREE 

AJIT PULP AND PAPER LIMITED ("the Company"), for the quarter ended June 30, 2021 ("the 
Statement"), being submitted by the Company pursuant to the requirement of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement, which Is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down In the Indian Accounting Standard 34 "Interim Financial Reporting" 
("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules 
issued thereunder and other accounting principles generally accepted in India. Our responsibility is to 
express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 'Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity', issued by the Institute of Chartered Accountants of India (ICAI). A review of interim financial 
information consists of making inquiries, primarily of the Company's personnel responsible for financial 
and accounting matters, and applying analytical and other review procedures. A review is substantially 
less in scope than an audit conducted in accordance with Standards on Auditing specified under section 
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. Accordingly, we do 
not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that 
causes us to believe that the accompanying Statement, prepared in accordance with the recognition 
and measurement principles laid down in the aforesaid Indian Accounting Standard and other 
accounting principles generally accepted in India, has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains 
any material misstatement. 

Place: Mumbai 
Date: August 14, 2021 

For DELOITTE HASKINS & SELLS LLP 

Chartered Accountants 
(Firm's Registration No. 117366W/W-100018) 

Manoj H. Dama 
(Partner) 

(Membership No. 107723) 
(UDIN: 21107723AAAALR9385) 
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SHREE AJIT PULP AND PAPER LIMITED 
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE, 2021. 

Sr. Particulars 3 months ended Preceding 3 Corresponding 3 

No. {30/06/2021) months ended months ended 

{31/03/2021) (30/06/2020) 

Unaudited Refer note 5 Unaudited 
I Revenue From Operations 8,701.33 9,235.28 2,773.91 

II Other income 29.94 22.70 11.10 
Ill Total Income {1+11) 8,731.27 9,257.98 2,785.01 

IV Expenses 

a) Cost of materials consumed 4,878.58 5,099.77 1,149.31 
b) Purchases of stock-in- Trade 43.52 - " 

c) Changes in inventories of finished goods and work-In- (112.14) 79.56 115.37 

progress 

d) Employee benefits expense 470.25 541.45 364.78 
e) Finance costs 61.29 131.51 76.80 
f) Depreciation and amortisation expense 183.25 183.44 189.70 
g) Power and fuel 907.21 949.40 391.50 
h) Other expenses 956.00 869.45 404.36 

Total ExpP.nSP.S {IV) 7,387.96 7,854.58 2,691.82 

V Profit before tax for the period {Ill-IV) 1,343.31 1,403.40 93.19 

VI Tax Expense 
a) Current Tax 396.68 409.34 21.24 
b) Tax adjustment for prior year " -

c) Deferred Tax {4.811 31.00 2.24 
Total Tax Expense {VI) 391.87 440.34 23.48 

VII Profit for the period (V-VI) 951.44 963.06 69.71 

VIII Other Comprehensive (expense)/ Income 
A (i) Items that will not be reclassified to profit or loss (1.16) (2.84) (0.68) 

(ii) Income tax relating to items that will not be reclassified 0.34 0.83 0.20 

to profit or loss 

B (i) Items that will be reclassified to profit or loss " - " 

Total Other Comprehensive (expense)/ income {VIII) (A+B) (0.82) {2.01) (0.48) 

IX Total Comprehensive Income for the period {Vll+VIII) 950.62 961.05 69.23 

X Paid up equity share capital 535.67 535.67 535.67 
(Face Value of a!' 10/- per share) 

XI Other Equity 
XII Earnings per share Basic and Diluted ('l: - not annualized) 17.76 17.98 1.30 

See accompanving notes to the Unaudited Statement of Standalone Financial Results 

°' lakh 

Previous Year 

ended 

{31/03/2021) 

Audited 
26,661.44 

53.79 

26,715.23 

14,516.99 
" 

1.92.03 

1,722.81 
350.96 
750.20 

3,080.73 
2 613.33 

23,227.05 

3,488.18 

982.48 
(5.00) 
45.51 

1,022.99 

2,465.19 

(5.01) 

1.46 

" 

(3.55) 

2 461.64 

535.67 

16,208.38 
46.02 



Notes: 

1) The above results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors at Its 
meeting held on 14 August, 2021 and have been reviewed by the statutory auditors. 

2) The Board of Directors, at its meeting held on 29 June, 2021 have proposed a final dividend of '1; 1.00/- per equity share of face value '1: 
10/- each for the financial year ended 31 March, 2021. The proposal Is subject to the approval of shareholders at the Annual General 
Meeting to be held and If approved would result In a cash outflow of approxlmatelv '1: 53.57 lakh for dividend. 

3) The Unaudited Consolidated Financial Results and Standalone Financial Results for the quarter ended 30 June, 2021 of the Company 
ara available at the Company's website "www.shrneajlt.co111" and Bombay Stock [xchange's website "www.bselndla.com". 

4) The Company has a single operating segment I.e. manufacturing of kraft paper (Testilner and Multilayer Testliner). 

5) The figures of preceding three months ended 31 March, 2021 are the balancing figures between audited figures in respect of the full 
financial year ended 31 March, 2021 and the unaudited published year to date figures upto the third quarter of the financial year ended 
31 March, 2021 which were subjected to limited review. 

6) In assessing the recoverability of assets such as Investments, Inventories, trade receivables and other assets, based on current 
indicators of future economic conditions, the Company expects to recover the carrying amounts of Its assets. The Impact of the global 
health pandemic, COVID 19, may be different from that presently estimated and would be recognised in the financial statements when 
material changes to economic conditions arise. 

7) The Parliament of India has approved the Code on Social Security, 2020 ("the Code") which, Inter alla, deals with employee benefits 
during employment and post employment. The Code has been published In the Gazette of India. The effective date of the Code is yet to 
be notified and the rules for quantifying the financial impact are also yet to be issued. In view of this, the Impact of the change, if any, on 
the Company will be assessed and recognised post notification of the relevant provisions by the management. 

8) Previous ye-ar's/ qur1rters' fieures have been reerouped wherever considered necessary to make thrcomJarable/ conform to 
current quarter classification. 

�� 

PLACE : VAPI 

DATE : 14 August, 2021 

or and on behalf of Board of ,Dir 

'P,,.., 
�._s, 


