Saturday, 12 November, 2022

To,
Corporate Compliance Department,
Bombay Stock Exchange Limited,
Mumbai
BSE Script Code: 538795

Subject: Submission of Unaudited Financial Results for the quarter and half year ended
30" September, 2022

Dear Sir/Madam,

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, we have enclosed herewith Unaudited Financial Results (a) Consolidated and (b) Standalone for
the Second Quarter and Half year ended on 30" September, 2022 together with the review report by
Statutory Auditors.

The meeting commenced at 3:30 P.M. and concluded at 4:25 P.M.

We request you to take the above information on record.

Thanking you.

For Shree Ajit Pulp and Paper Limited

fan¢o Mathew
Company Secretary and Compliance Officer

Encl: As stated above
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— Chartered Accountants
Delo‘tte One International Center
- Tower 3, 24th-32nd Floor
Haskins & SellsLLP
Elphinstone Road (West)
Mumbai-400 013
Maharashtra, India

Tel: +91 22 6185 4000
Fax: +91 22 6185 4101

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
SHREE AJIT PULP AND PAPER LIMITED

We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
SHREE AJIT PULP AND PAPER LIMITED (“the Parent”) and its subsidiary (the Parent and its
subsidiary together referred to as “the Group”), and its share of the net loss after tax and total
comprehensive loss of its joint venture for the quarter and six months ended September 30, 2022 (“the
Statement”), being submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligatione and Disclosure Raquiramants) Pegulationg, 2015, ag amendad.

This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (*Ind AS 34"), prescribed
under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility 1s to express a conclucion on the
Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India (ICAI). A review of interim financial
information congicte of maling inquirieg, primarily of Parant’c parconnal racponeible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less
in scupe Lthait an audil conducled i accuidaiice willi Slandairds v Audiling spedified under 3ectioin
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8)
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the
extent applicable.

The Statement includes the results of the following entities:

(i) Shree Ajit Pulp and Paper Limited - Parent Company,
(ii) Shree Samrudhi Industrial Papers Private Limited — Subsidiary company and
(iii) Shree Samrat Pulp and Paper Private Limited - Joint Venture.

Based on our review conducted and procedures performed as stated in paragraph 3 above and based on
the consideration of the review reports of the other auditor referred to in paragraph 6 below, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Regd. Office: One International Center, Tower 3, 27th-32nd Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai-400 013,
Maharashtra, India. (LLP Identification No. AAB-8737)



Deloitte
Haskins & SellsLLP

Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

6. We did not review the interim financial information of one subsidiary included in the consolidated
unaudited financial results, whose interim financial information reflect total assets of Rs. 73.69 lakh as
at September 30, 2022 and total revenues of Rs. Nil for the quarter and six months ended September
30, 2022, total net profit after tax and total comprehensive income of Rs. 0.57 lakh Rs. 1.13 lakh for the
quarter and six months ended September 30, 2022 respectively, and net cash inflows of Rs. 0.60 lakh
for the six months ended September 30, 2022, as considered in the Statement. The consolidated
unaudited financial results also include the Group’s share of loss after tax of Rs. 13.88 lakh and Rs. 22.13
lakh for the quarter and six months ended September 30, 2022 respectively, and total comprehensive
loss of Rs. 13.88 lakh and Rs. 22.13 lakh for the quarter and six months ended September 30, 2022
respectively, as considered in the Statement, in respect of one joint venture, whose interim financial
information have not been reviewed by us. These interim financial information have been reviewed by
other auditar whose reports have heen furnished to us by the Management and our conclusion on the
Statement, in so far as it relates to the amounts and disclosures included in respect of these subsidiary
and joint venture, is based solely on the reports of the other auditor and the procedures performed by
us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of this matter with respect to our reliance on
the work done and the reports of the other auditors.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

S

Manoj H. Dama
Partner
@/ . (Membership No. 107723)
(UDIN:22107723BCXBUR5771)
Place: Mumbai
Data: Movambar 12, 2022



SHREE AJIT PULP AND PAPER LIMITED

Regd. Office: Survey No. 239, Near Morai Railway Crossing, Village Salvav, via-Vapi-396191
E-mail: investors@shreeajit.com. Website: www.shreeajit.com, Tel.no. 0260-6635700, Fax no. 0260-2437090. CIN: 121010GJ1995PLC025135
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER, 2022

X lakh
Sr. |Particulars 3 months ended Preceding 3 months Corresponding 3 6 months ended Corresponding Previous Year ended
No. (30/09/2022) ended months ended (30/09/2022) 6 months ended (31/03/2022)
(30/06/2022) (30/09/2021) (30/09/2021)
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
I|Revenue From Operations 10,623.44 10,327.24 10,160.65 20,950.68 18,861.98 41,824.80
I1{Other Income 27.51 1.18 35.62 28.69 66.46 96.19
| Total income (I+11) 10,650.95 10,328.42 10,196.27 20,979.37 18,928.44 41,920.99
IV|Expenses
a) Cost of materials consumed 6,900.01 6,970.18 6,469.44 13,870.19 11,348.02 26,302.42
b) Purchases of stock-in- Trade - - - - 43.52 65.93
c) Changes in inventories of finished goods and work-in- 156.69 (257.93) (51.48) (101.24) (163.62) (301.95)
progress
d) Employee benefits expense 417.74 372.29 485.05 790.03 955.30 1,919.63
e) Finance costs 118.07 203.17 65.51 321.24 126.80 454,18
f) Depreciation and amortisation expense 180.51 182.02 185.08 362.53 368.33 732.45
g) Power and fuel 1,536.11 1,588.99 1,112.96 3,125.10 2,020.17 5,118.15
h) Other expenses 999.39 902.16 1,046.01 1,901.55 2,002.15 4,122.47
Total Expenses (IV) 10,308.52 9,960.88 9,312.57 20,269.40 16,700.67 38,413.28
V|Profit before share of (loss)/ profit of joint venture and tax (lll- 342.43 367.54 883.70 709.97 2,227.77 3,507.71
v)
VI|Share of loss of joint venture accounted for using equity (13.88) (8.25) (32.76) (22.13) (112.26) (345.17)
method (net of tax}
VIl|Profit before tax for the period (V+VI) 328.55 359.29 850.94 687.84 2,115.51 3,162.54
VIll|Tax Expense
a) Current Tax 5.13 117.84 261.71 122.97 658.58 1,012.34
1s) Delien el Tan 20.52 (12,50) (3.15) 7793 (7 96) (12 08)
Total Tax Expense (VIII) 95.65 105.25 258.56 200.90 650.62 1,000.26
IX [Profit for the period (VII-VIII) 232.90 254.04 592.38 486.94 1,464.89 2,162.28
X|Other Comprehensive Income/ (expense)
Al (i) Items that will not be reclassified to profit or loss 2.20 1.94 (1.32) 4,14 (2.48) 4.37
(1) Share of other comprehensive income of Joint venture (net - - - -
Ul LdA)
(iii) Inagmia Amn ralnting ve itame that will net ha roelnerifind tn (N &4) (N &57) 134 ten W1l (4,200
protit or loss
B|(i) Items that will be reclassified to profit or loss - - - - -
Total Other Comprehensive Income/ (expense) (X) (A+B) 1.56 1.37 (0.94) 2.93 (1.76) 3.10
XI|Total Comprehensive Income for the period (IX+X) 234.46 255.41 591.44 489.87 1,463.13 2,165.38
XIl[Paid up equity share capital 535.67 535.67 535.67 535.67 535.67 535.67
(Face Value of Z 10/- per share)
XIll|Other Equity 18,239.38
XIV|Earnings per share Basic and Diluted (X - not annualized) 4.35 4.74 11.06 9.09 27.35 40.37

See accompanying notes to the Statement of Unaudited Consolidated Financial Results
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Notes :

1) The above results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors at its meeting held on 12
November, 2022 and have been reviewed by the statutory auditors. The financial results are prepared in accordance with the Indian Accounting Standards
(IND-AS) as prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 as

amended from time to time.

2) The Board of Directors, at its meeting held on 28 May, 2022 have proposed a final dividend of X 1.00/- per equity share of face value X 10/- each for the
financial year ended 31 March, 2022, which has been approved by the shareholders in the Annual General Meeting held on 20th September 2022.

3) The Unaudited Consolidated Financial Results and Unaudited Standalone Financial Results for the quarter and six months ended 30 September, 2022 of
the Company are available at the Company's website "www.shreeajit.com" and Bombay Stock Exchange's website "www.bseindia.com".

4) The Group has a single operating segment i.e. manufacturing of kraft paper (Testliner and Multilayer Testliner).

5) The summarised standalone results of the Company are as below :-

X lakh

Particulars 3 months ended Preceding 3 Corresponding 3 | 6 months ended | Corresponding 6 Previous Year

(30/09/2022) months ended months ended (30/09/2022) months ended ended
(30/06/2022) (30/09/2021) (30/09/2021) (31/03/2022)
Unaudited Unaudited Unaudited Unaudited Unaudited Audited

Total Income 10,650.05 10,327.54 10,195.39 20,977.59 18,926.66 41,917.46
Profit before tax for the period 341.67 366.79 882.95 708.46 2,226.26 3,504.73
Profit for the period 246.21 261.73 624.58 507.94 1,576.02 2,505.27
Total Comprehensive Income 247.77 263.10 623.64 510.87 1,574.26 2,508.37

5) Statement of unaudited consolidated assets and liabilities as at 30 September, 2022 and statement of unaudited consolidated cash flows for the six
months ended 30 September, 2022 are presented in Annexure - A and Annexure - B respectively.

6) Previous year's/ quarters' figures have been regrouped wherever considered necessary to make them comparable/ conform to current quarter
classification.

® e
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PLACE :VAPI

DATE : 12 November, 2022 Chairman an
DIN 00397319

anaging Director




SHREE AJIT PULP AND PAPER LIMITED

Annexure - A

STATEMENT OF UNAUDITED CONSOLIDATED ASSETS AND LIABILITIES AS AT 30 SEPTEMBER, 2022

PARTICULARS As at As at
30 September, 2022 31 March, 2022
Unaudited Audited
X Lakh X Lakh
ASSETS
(1) Non-current assets
(a) Property, Plant and Equipment 15,506.75 12,817.28
(b) Capital work-in-progress 8,596.14 258.34
(c) Intangible assets 18.16 26.41
(d) Intangible assel under development 2.85 2.85
(e) Financial Assets
(i) Investmenta 216.73 RR R
(n) Other tinancial asscts 25.68 15.44
(f) Income Tax Assets (net) 28.70 28./0
(g) Olher nun-Lurent assels 1,5b8.8.4 1,3U/.36
Total Non-current assets 26,093.83 14,825.21
{2) Current assets
(a) Inventories 4,542.31 5,233.88
(b) Financial Assets
(i) Trade receivables 5,140.30 5,619.46
(i) Cash and cash equivalents 58.27 1,673.44
(iii) Bank balances other than (ii) above 144,93 162.96
(iv) Other financial assets 7.98 18.05
(c) Other current assets 1,535.60 641.06
Total current assets 11,429.39 13,348.85
TOTAL ASSEIS 3/7,523.22 28,174.06
EQUITY AND LIABILITIES
EQUITY
{a) Equity Share Capital 535.67 535.67
(b) Other Equity 18,675.70 18,289,838
TOTAL EQUITY 19,211.37 18,775.05
LIABILITIES
(1) Non-current liabilities
(a) Financial liahilities
(i) Borrowings 10,458.46 628.57
(i) Lease Liabilities 0.85 0.85
(b) Provisions . 140.89 79.94
(c) Deferred tax liabilities (net) 1,786.87 1,708.94
(d) Other Non-current liabilities 124.86 127.88
Total Non-current liabilities 12,511.93 2,546.18
(2) Current liabilities
{a) Financial Liabilities
(i) Borrowings 2,955.37 3,948.77
(i) Trade Payables
- Total outstanding dues of micro enterprises 171.61 151.69
and small enterprises
- Total outstanding dues of creditors other than 2,100.83 2,153.20
micro enterprises and small enterprises
(iii) Lease Liabilities 0.02 0.01
(iv) Other Financial Liabilities 341.91 206.98
(b) Other current liabilities 76.27 274.27
(c) Provisions 71.84 49.34
(d) Income tax Liabilities (net) 82.07 68.57
Total Current liabilities 5,799.92 6,852.83
TOTAL LIABILITIES 18,311.85 9,399.01
TOTAL EQUITY AND LIABILITIES 37,523.22 28,174.06

See accompanying notes to the Statement of Unaudited Consolidated Financial Results
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Annexure - B

STATEMENT OF UNAUDITED CONSOLIDATED CASH FLOWS FOR THE PERIOD ENDED 30 SEPTEMBER, 2022

PARTICULARS For the period ended For the period ended
30 September, 2022 30 September, 2021
Unaudited Unaudited
X Lakh X Lakh
1. CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax 687.84 2,115.51
Adjustments for:
Depreciation and amortisation Expense 362.53 368.33
Amortization of government grant (3.02) (3.02)
Net unrealised foreign exchange gain (11.29) (4.82)
Sundry balances written off 3.71 -
Share in loss in joint venture 22.13 112.26
Provision for compensated absences 90.00 17.93
Finance costs 321.24 126.80
Dividend income from other long-term investments (0.01) -
Interest income on fixed deposits, margin money deposits etc. (3.11) (54.54)
Operating profit before working capital changes 1,470.02 2,678.45
Movements in working capital :
(Increase)/ decrease in inventories 691.57 (640.68)
(Increase)/ decrease in trade receivables 475.45 (751.25)
(Increase)/ decrease in other non-current financial assets (10.24) 5.21
(Increase)/ decrease in other current financial assets 5.51 (2.68)
(Increase)/ decrease in other non current assets (171.69) (103.27)
(Increase)/ decrease in other current assets (894.54) (123.24)
Increase/ (decrease) in provisions (2.44) 50.70
Increase/ (decrease) in trade payables (21.19) 555.20
Increase/ (decrease) in other financial liabilities (0.23) -
Increase/ (decrease) in other current liabilities (198.00) (819.56)
(125.80) (1,829.57)
Cash generated from operations 1,344.22 848.88
Income taxes paid (net of refund) (110.66) (342.06)
Net cash generated from operating activities 1,233.56 506.82
1l. CASH FLOW FROM INVESTING ACTIVITIES
Payments for property, plant and equipment (10,977.29) (394.99)
Movements in bank deposits not considered as cash and cash equivalents 18.08 (35.52)
Interest received 7.67 59.55
Dividend received on investments 0.01 -
Net cash used in investing activities (10,951.53) {370.96)
1. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from borrowings (non-current) 10,194.05 -
Repayment of borrowings (non-current) (562.36) (390.92)
Net (repayment)/ proceeds from borrowings (current) (795.20) 461.85
Lease payments (0.01) -
Dividend paid on equity share (53.57) -
Finance costs paid (680.11) (133.34)
Net cash generated from/ (used in) financing activities 8,102.80 (62.41)
Net (decrease)/ increase in cash and cash equivalents (I+lI+111) (1,615.17) 73.45
Cash and cash equivalents at the beginning of the period 1,673.44 2,382.07
Cash and cash equivalents at the end of the period 58.27 2,455.52

wAL



- Chartered Accountants
De o‘tte One International Center
- Tower 3, 24th-32nd Floor
Haskins & SellsLLP
Elphinstone Road (West)
Mumbai-400 013
Maharashtra, India

Tel: +91 22 6185 4000
Fax: +91 22 6185 4101

INDEPENDENT AUDITOR’'S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
SHREE AJIT PULP AND PAPER LIMITED

We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
SHREE AJIT PULP AND PAPER LIMITED (“the Company”), for the quarter and six months ended
September 30, 2022 (“the Statement”), being submitted by the Company pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended.

This Statement, which is the responsibility of the Company’s Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” ("Ind AS 34"),
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder
and other accounting principles generally accepted in India. Our responsibility is to express a conclusion
on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 ‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’,
issued by the Institute of Chartered Accountants of India (ICAI). A review of interim financial information
consists of making inquiries, primarily of the Company’s personnel responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with Standards on Auditing specified under section
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations-and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

@%’)Q

Manoj H. Dama

(Partner)

(Membership No. 107723)
(UDIN: 22107723BCXATK1959)

Place: Mumbai
Date: November 12, 2022

Regd. Office: One International Center, Tower 3, 27th-32nd Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai-400 013,
Maharashtra, India. (LLP Identification No. AAB-8737)
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SHREE AJIT PULP AND PAPER LIMITED

Regd. Office: Survey No. 239, Near Morai Railway Crossing, Village Salvav, via-Vapi-396191

E-mail: investors@shreeajit.com. Website: www.shreeajit.com, Tel.no. 0260-6635700, Fax no. 0260-2437090. CIN: L21010GJ1995PLC025135
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER, 2022.

X lakh
Sr. |Particulars 3 months ended Preceding 3 Corresponding 3 6 months ended Corresponding 6 Previous Year
No. (30/09/2022) months ended months ended (30/09/2022) months ended  |ended (31/03/2022)
(30/06/2022) (30/09/2021) (30/09/2021)
Unaudited Unaudited Unaudited L lited L dited Audited
I1|Revenue From Operations 10,623.44 10,327.24 10,160.65 20,950.68 18,861.98 41,824.80
1|Other Income 26.61 0.30 34.74 2691 64.68 92.66
1l Total Income (I+11) 10,650.05 10,327.54 10,195.39 20,977.59 18,926.66 41,917.46
IV|Expenses
a) Cost of materials consumed 6,900.01 6,970.18 6,469.44 13,870.19 11,348.02 26,302.42
b) Purchases of stock-in-trade - - - - 43.52 65.93
¢) Changes in inventories of finished goods and 156.69 (257.93) (51.48) (101.24) (163.62) (301.95)
work-in-progress
d) Employee benefits expense 417.74 372.29 485.05 790.03 955.30 1,919.63
e) Finance costs 118.07 20317 65,51 321.24 126.80 454.18
f) Depreciation and amortisation expense 180.51 182,02 185.u8 382.33 136022 73215
g) Power and fuel 1,536.11 1,588.99 1,112.96 3,125.10 2,020.17 5,118.15
H) ULHEI BAPULIsES WUk 001,07 1,05 99 1901 70 2 1‘121,92
Tulal Capenises (IV) 10,308 38 9,960 75 9,312,44 20,269,13 16,700.40 38,412.73
V[ I'rotit betore tax tof the period (1i-1v) Loy 006.79 002.00 708.16 2,276 76 TETA
VI|Tax Expense
a) Current Tax 4.94 117.65 261.52 122.59 658.20 1,011.54
b) Deferred Tax 90.52 (12.59) (3.15) 77.93 (7.96) (12.08)
Total Tax Expense (V1) 95.46 105.06 258.37 200.52 650.24 999.46
VII|Profit for the period (V-VI) 246.21 261.73 624.58 507.94 1,576.02 2,505.27
viil [uther Cotmprelignsive licoine/ (eapeiise)
Al (i) items that will not be reclassified to profit or loss 2.20 1.94 (1.32) 4.14 (2.48) 4.37
(ii) Income tax relating to items that will not be reclassified (0.64) (0.57) 0.38 (1.21) 0.72 (1.27)
to profit or loss
B| (i) Items that will be reclassified to profit or loss - - - - -
Total Other Cumprehensive income/ (expense) (Vi) (A1B) 1.56 1.37 (0.94) 2,93 (1.76) 3.10
1%|Total Comprehensive income for the period (VII+Vill) 247.77 263.10 623.64 510.87 1,574.26 2,508.37
X|Pald up euuity share capital 535.67 535.67 5356/ 535.6/ 533.07
(I'ace Value of T LU/ per share)
XI|Other Equity 18,663.18
Xl |Earnings per share Basic and Diluted (X - not annualized) 4.60 4.89 11.66 9.48 29.42 46.77
See accompanying notes to the Statement of Unaudited Standalone Financial Results
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Notes :

1) The above results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors at its
meeting held on 12 November, 2022 and have been reviewed by the statutory auditors. The financial results are prepared in accordance
with the Indian Accounting Standards (IND-AS) as prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of the
Companies (Indian Accounting Standards) Rules, 2015 as amended from time to time.

2) The Board of Directors, at its meeting held on 28 May, 2022 have proposed a final dividend of X 1.00/- per equity share of face value X
10/- each for the financial year ended 31 March, 2022, which has been approved by the shareholders in the Annual General Meeting
held on 20th September 2022.

3) The Unaudited Consolidated Financial Results and Unaudited Standalone Financial Results for the quarter and six months ended 30
September, 2022 of the Company are available at the Company's website "www.shreeajit.com" and Bombay Stock Exchange's website
"www.bseindia.com".

4) The Company has a single operating segment i.e. manufacturing of kraft paper (Testliner and Multilayer Testliner).

5) Statement of unaudited standalone assets and liabilities as at 30 September, 2022 and statement of unaudited standalone cash flows
for the six months ended 30 September, 2022 are presented in Annexure - A and Annexure - B respectively.

6) Previous year's/ quarters' figures have been regrouped wherever considered necessary to make t corgparable/ conform to
current quarter classification. w\
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PLACE :VAPI

DATE : 12 November, 2022 Chairman and Ménaging Director
DIN 00397319




SHREE AJIT PULP AND PAPER LIMITED

Annexure - A

STATEMENT OF UNAUDITED STANDALONE ASSETS AND LIABILITIES AS AT 30 SEPTEMBER, 2022

PARTICULARS As at As at
30 September, 2022 31 March, 2022
Unaudited Audited
X Lakh X Lakh
ASSETS
(1) Non-current assets
(a) Property, Plant and Equipment 15,506.75 12,817.28
(b) Capital work-in-progress 8,596.14 258.34
(c) Intangible assets 18.16 26.41
(d) Intangible asset under development 2.85 2.85
(e) Financial Assets
(i) Investments 863.76 863.73
(ii) Other financial assets 24.83 14.59
(f) Income Tax Assets (net) 28.70 28.70
(g) Other non-current assets 1,568.82 1,307.36
Total Non-current assets 26,610.01 15,319.26
{2) Current assets
{a) Inventories 4,542.31 5,233.88
{(b) Mnancial Asscts
(i) Trade receivables 5,110.30 5,619.46
(i) Cash and cash equivalents 55.47 1,671.24
(iii) Bank balances other than (ii) above 75.85 95.78
(iv) Other financial assets 7.02 16.19
(c) Other current assets 1,535.60 641.06
Tuldl cutienl assels 11,35G.50 13,277.61
TOTAL ASSETS 37,966.56 28,596.87
EQUITY AND LIABILITIES
EQUITY
(a) Equity Share Capital 535.67 535.67
(b) Other Equity 19,120.48 18,663.18
UIAL EQUITY 19,656.13 19,190.85
LIABILITIES
{1) Non-current liabilities
{a) Financial Liabilities
(i) Borrowings 10,458.46 628.57
{ii) Lease Liabilities 0.85 0.85
{b) Provisions 140.89 79.94
(c) Deferred tax liabilities (net) 1,786.87 1,708.94
(d) Other Non-current liabilities 124.86 127.88
Total Non-current liabilities 12,511.93 2,546.18
(2) Current liabilities
(a) Financial Liabilities
(i) Borrowings 2,955.37 3,948.77
(i) Trade Payables
- Total outstanding dues of micro enterprises 171.43 151.57
and small enterprises
- Total outstanding dues of creditors other than 2,100.22 2,152.78
micro enterprises and small enterprises
(iii) Lease Liabilities 0.02 0.01
(iv) Other Financial Liabilities 341.91 206.98
(b) Other current liabilities 76.27 274.27
(c) Provisions 71.84 49.34
(d) Income tax Liabilities (net) 81.42 68.12
Total Current liabilities 5,798.48 6,851.84
TOTAL LIABILITIES 18,310.41 9,398.02
TOTAL EQUITY AND LIABILITIES 37,966.56 28,596.87

See accompanying notes to the Statement of Unaudited Standalone Financial Results
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Annexure - B

STATEMENT OF UNAUDITED STANDALONE CASH FLOWS FOR THE PERIOD ENDED 30 SEPTEMBER, 2022

PARTICULARS For the period ended For the period ended
30 September, 2022 30 September, 2021
Unaudited Unaudited
X Lakh X Lakh
|. CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax 708.46 2,226.26
Adjustments for:
Depreciation and amortisation Expense 362.53 368.33
Amortization of government grant (3.02) (3.02)
Net unrealised foreign exchange gain (11.29) (4.82)
Sundry balances written off 3.71 -
Provision for compensated absences 90.00 17.93
Finance costs 321.24 126.80
Dividend income from other long-term investments (0.01) -
Interest income on fixed deposits, margin money deposits etc. (1.33) (52.76)
Operating profit before working capital changes 1,470.29 2,678.71
Movements in working capital :
(Increase)/ decrease in inventories 691.57 (640.68)
(Increase)/ decrease in trade receivables 475.45 (751.25)
(Increase)/ decrease in other non-current financial assets (10.24) 5.21
(Increase)/ decrease in other current financial assets 5.51 (2.68)
(Increase)/ decrease in other non current assets (171.69) (103.27)
(Increase)/ decrease in other current assets (894.54) (123.24)
Increase/ (decrease) in provisions (2.44) 50.70
Increase/ (decrease) in trade payables (21.41) 557.29
Increase/ (decrease) in other financial liabilities (0.23) -
increase/ (decrease) in other current liabilities (198.00) (819.56)
(126.02) (1,827.48)
Cash generated from operations 1,344.27 851.23
Income taxes paid (net of refund) (110.48) (341.28)
Net cash generated from operating activities 1,233.79 509.95
1. CASH FLOW FROM INVESTING ACTIVITIES
Payments for property, plant and equipment (10,977.29) (394.99)
Movements in bank deposits not considered as cash and cash equivalents 19.93 (33.52)
Interest received 4.99 56.71
Dividend received on investments 0.01 -
Net cash used in investing activities (10,952.36) {371.80)
11l. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from borrowings (non-current) 10,194.05 -
Repayment of borrowings (non-current) (562.36) {390.92)
Net (repayment)/ proceeds from borrowings (current) (795.20) 461.85
Lease payments (0.01) -
Dividend paid on equity share (53.57) -
Finance costs paid (680.11) (133.34)
Net cash generated from/ (used in) financing activities 8,102.80 (62.41)
Net (decrease)/ increase in cash and cash equivalents (I+1I+l11) (1,615.77) 75.74
Cash and cash equivalents at the beginning of the period 1,671.24 2,378.27
Cash and cash equivalents at the end of the period 55.47 2,454.01
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