
Monday, September 14, 2020 

To, 

Corporate Compliance Department, 
Bombay Stock Exchange Limited, 
Mumbai. 

Ref.: BSE Code - 538795 

Sub. : Submission of Un-audited Financial Results for the First quarter ended 
30th June, 2020� 

Dear Sir/Madam, 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we enclose herewith Unaudited Financial Results (a) Consolidated 
and (b) Standnlone for the First Quarter ended 30th June 2020, together with the Review 
Report by Statutory Auditors. 

The above were considered and approved at the Board of Directors Meeting held today 
i.e. 14th September, 2020 commenced at 3.00 PM and concluded at 3·.55 PM. 

We request you to take the same on record. 

Thanking you, 

Yours faithfully, 

For SHREE AJIT PULP AND PAPER 'LIMITED 

Company Secretary & Compliance Officer 

Encl.: As Above 
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CIN: L21010GJ1995PLC025135 

Works: 

Survey No. 239, Village Salvav, 106, 107, 108P & 105P, 

Morai, Near-Morai Railway Crossing, 

Via-Vapi, Pin.: 396 191, Dist. Valsad, Gujarat, India. 

Email : shreeajit@shreeajit.com 

Website : www.shreeajit.com 
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED 

FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 

SHREE AJIT PULP AND PAPER LIMITED 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of SH REE 

AJIT PULP AND PAPER LIMITED ("the Parent") and its subsidiary (the Parent and its subsidiary 
together referred to as "the Group"), and its share of the net loss after tax and total cornprehensive 
loss of its joint venture for the quarter ended June 30, 2020 ("the Statement"), being submitted by the 
Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Parent's Management and approved by the Parent's 
Board of Directors, has been prepared in accordance with the recognition and measurement principles 
laid clown in the Indian Accountin9 Standard 34 "Interim Financial Reporting" ("Incl AS 34"), prescribed 
under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other 
accounting principles generally accepted in India. Our responsibility is to express a conclusion on the 
Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India (ICAI). A review of interim financial 
information consists of making inquiries, primarily of Parent's personnel responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially less 
in scope than an audit conducted in accordance with Standards on Auditing specified under Section 
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we 
would become aware of all si9nificant matters that might be identified in an audit. Accordingly, we do 
not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 
33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to 
the extent applicable. 

4. The Statement includes the results of the following entities: 
(i) Shree Ajit Pulp and Paper Limited - Parent Company, 
(ii) Shree Sarmuclhi Industrial Papers Private Limited - Subsidiary company and 
(iii) Shree Samrat Pulp and Paper Private Limited - Joint Venture. 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 
on the consideration of the review reports of the other auditor referred to in paragraph 6 below, nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid clown in the aforesaid Indian 
Accounting Standard and other accounting principles genera lly accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as arnenclecl, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

6. We did not review the interim financial information of one subsidiary included in the consolidated 
unaudited financial results, whose interim financial information reflect total revenues of Nil for the 
quarter ended June 30, 2020, total net profit after tax and total comprehensive income of Rs. 0.67 lakh 
for the quarter ended June 30, 2020, as considered in the Statement. The consolidated unaudited 
financial results also includes the Group's share of loss after tax of Rs. 41.18 lakh for the quarter ended 
June 30, 2020 and total comprehensive loss of Rs. 41..23 lakh for the quarter ended June 30, 2020, as 
conside1·cd in the Statement, in respect of one joint ventu1·e, whose interim financial information have 
not been reviewed by us. These interim financial information have been reviewed by othe1· auditor whose 
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reports have been furnished to us by the Mana9ement: and our conclusion on the Statement, in so far 
as it relates to the amounts and disclosures included in respect of these subsidiary and joint venture, Is 
based solely on the reports of the other auditor and the procedures performed by us as stated in 
paragraph 3 cibove. 

Our conclusion on the Statement is not modified in respect of this matter. 

Place: Mumbai 
Date: Septernber 14, 2020 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Finn's Registration No. U.7366W/W-1000l8) 

Manoj H. Dama 
Partner 

(Membership No. 107723) 
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I Hevenue Fmm OpPralio11s 
II Othor Income 
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IV [Xl)l\llS(lS 
;Jj Cost of mnteri,:•ls con,,unH.,d 
b) Purchases of stock·i11- Trnde 
c) Ch,1nges 11, inv<111torl<•s of linlslwd goods a11d work·in• 

t>rowess 

d) Employ,,,,) ho111.,fits OXJ)('i1:;0 
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C<!lll\V nwl:hod (net of tax) 

VII Profit b0fom tax for the period (v+VI) 
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b) Def,.;rred Tax IRPfr!I' IIOtl! 1;) 
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B) ThrJ llgHH�'I of prc1wdlng lhree 1non1lls (1 nded 3.t rvtard1, ).0.?(J (\If.' tlw ii<dam;ing tlt,iu(t)S bf�lwl�tm m.aJitrid li15urc,; in r<:sp1.�ct ol tl1(! full f11Mnd,1! 
v�nn (�n(ie;.l 3.1 f\/J;1rth1 i020 anfl tho 11naud1tcd pu!Jlb:!1od y(!tu tu diHt' fieurw; tipln the 1h!nl tto,11 H::r ol the fhrnnd;-1! ycn1 on(kd 31 Murch, ;?O;?fl 
wlikh ,.vc•r(} :.1.1bJecl.f.1d tt) limlted 1 <.�vinw. 

PIACE : VAPI G 
DATE 14 Septombm, 7.0W Chalnm:m and M� aging Dime.tor 

DIN 0039'/31.9 1v ------------------------
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE 

FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 

SHREE AJIT PULP AND PAPER LIMITED 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of SHREE 

AJIT PULP AND PAPER LIMITED ("the Company"), for the quarter ended June 30, 2020 ("the 
Statement"), being submitted by the Company pursuant to the requirement of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid clown in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Incl AS 34"), 
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder 
and other accounting principles generally accepted in India. Our responsibility is to express a conclusion 
on the Statement based on our review. 

3. We conrl11cted our review of the Statement in accordance with U-1e Standard on Review Engagements 
(SRE) 2410 'Review of Interim Financial Information Performed by the lnclepenclent Auditor ot the 
Entity', issued by the Institute of Chartered Accountants of India (ICAI). A review of interim financial 
information consists of making inquiries, primarily of the Company's personnel responsible for financial 
and accounting matters, and applying analytical and other review procedures. A review is substantially 
less in scope than an audit conducted in accordance with Standards on Auditing specified under section 
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. Accordingly, we do 
not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that 
causes us to believe that the accompanying Statement, prepared in accordance with the recognition a ncl 
measurement principles laid clown in the aforesaid Indian Accounting Standard and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in terms 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

Place: Mumbai 
Date: September 14, 2020 

For DELOITTE HASKINS & SELLS LLP 

Chartered Accountants 
(Firm's Registration No. 117366W/W-100018) 

Manoj H. Dama 
Partner 

(Membership No. 107723) 
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Sr. Partic:ularf. 
No. 

3 month,; end,,d 
(30/06/2020) 

1( lai<h 
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ended months <ll1(fod (31/03/2020) 
(31/03/2020) (30/06/2019) 
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II (Hhl!r Income 11.,1() '.).117 ,1,91; -;.,:u:; 
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IV Exponses 
a) Cost of- muterh.11<.; consurn<Jd 
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h) O(hnr oxpensoi1 
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V Profit before tax for the pliriod (IIHV) 

VI n, x Expense 
a) Current rm 
b) Defr.,r,e<l T,w (H('.ler note',) 
Total rnx EXl)lll\50 (VI) 

VII Profit for the period (V,,VI) 

VIII Oth.:,r (:omprelwnslve (expenso)/ Income 
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,()!(,) jV(Jil;:Jl)li) H\ ih� (()lllpi"inv�� w,�bsltt� "wWV-l.5hf(!i.:il]lt.com" (Ind l.lornb�W Stock b'.dlilrlHl!'S: \Vf.•b$lk 1'wwv;,ll:1(�]n(lk1,(:()!fl", 

!>} lnclt.H!r.s {Jd0:rred t-'.)X crn<lit of I.?, 30!),88 IHld1 ft1 v1.iar ended 31 lv1on:h, 20?01 purw.:inl lu ch�lngt} in wx rc1Hi as fW( ''The f'inanu.� (No, '.f.) 
Act, 20'1!1''. 

G) In a��<.'S'.;fnH tile P.'.cov1.1rnbilHy c>f IHiSOl:', such n', !nvl?stllltmls, hwontorios, tr;ilfo rec<!lva!Jk!s and <)l11!'!1 <h�t!lS, lrn�,NJ on r.urrmll 
lndk0tor� ol fuhuo <,rorirJmic rnnd!Uom,, Ow (.u1np:wy nxpm.ti; lo n�covm 1hr1 carrying amounts of its :-1�s1!l!i, T1!0 lr11t>1Kt of llw glo!J\)l 
he:ilth p,:111d��1riic, COVID l�l, m<)Y lw dltfornnt (mm thi·jt pr,:,:,i;ent.lv (�'.•lirni'Hl!d <JrHI \N(iuld bo n�C(l(A11!.'/i�d In UH) fmnnc.itil stntmYH-.'1H�. wlton 
mat1�flr1I r:hdnge.� to t�conomlt rnnditlo11:,: arl!>e. 

7) TIH) rigur(•.'1 of prnrndlng lhrn,::: month:> ended '.H Mard\, 20?..0 ,;)rr:, lh\.' 1)�11.:tndnt{ fif/Uf(�:• h<.'lW1/('1l :wdlind ll(tlJ!'fiS in rnrip(i<t n1 th(, lull 
fln,'iMl�i! ye,-ir ond;::,d 31 MMch, 1,0)0 rnHJ tht.} l1ni11H!ilf•d pul,li�,h1id y<�;x lo d;1\1.� fiHuni:i upto llH.\ thlid q1wr\Qr ,)f lin.' i"in;rnti,-11 y,J;H �'.1,dt'.d 
Jl iv!J((.!\, /.0:?:0 •N!llch w��,1.1 •;ol)jec(ed to !lmltl)d l"l�\li(W:. 

<i) fluNl011� �'1!1H\/ qu;u b.ir�' figw l�'-' lwv(: lwc•n I o�-;1 ou,,(�d wlli:t(:V(-:1 
qu�11"t1.•1 d;,1l;:,ifit,11tinn. 


