Monday, September 14, 2020

To,

Corporate Compliance Department,
Bombay Stock Exchange Limited,
Mumbai.

Ref.: BSE Code - 538795

Sub. : Submission of Un-

30" June, 2020.

Dear Sir/Madam,
Pursuant to Regulation 33 of SEBI (LIsting Obligations and Disclosure Requirements)
Regulations, 2015, we enclose herewith Unaudited Financial Results (a) Consolidated

and (b) Standalone for the First Quarter ended 30" June 2020, together with the Review
Report by Statutory Auditors.

The above were considered and approved at the Board of Directors Meeting held today
i.e. 14" September, 2020 commenced at 3.00 PM and concluded at .55 PM.

We request you to take the same on record.

Thanking you,
Yours faithfully,

For SHREE AJIT PULP AND PAPER LIMITED
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o

Company SEEFétary & Compliance Officer

Encl.: As Above
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
SHREE AJIT PULP AND PAPER LIMITED

We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of SHREE
AJIT PULP AND PAPER LIMITED (“the Parent”) and its subsidiary (the Parent and its subsidiary
together referred to as “the Group”), and its share of the net loss after tax and total comprehensive
loss of its joint venture for the quarter ended June 30, 2020 (“the Statement”), being submitted by the
Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

This Statement, which is the responsibility of the Parent’s Management and approved by the Parent's
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Incd AS 34"), prescribed
under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India (ICAI). A review of interim financial
information consists of making inquiries, primarily of Parent’s personnel responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with Standards on Auditing specified under Section
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to
the extent applicable.

The Statement includes the results of the following entities:

(i) Shree Ajit Pulp and Paper Limited - Parent Company,

(i) Shree Samrudhi Industrial Papers Private Limited - Subsidiary company and
(iif) Shree Samrat Pulp and Paper Private Limited - Joint Venture.

Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of the other auditor referred to in paragraph 6 below, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

We did not review the interim financial information of one subsidiary included in the consolidated
unaudited financial results, whose interim financial information reflect total revenues of Nil for the
quarter ended June 30, 2020, total net profit after tax and total comprehensive income of Rs. 0.67 lakh
for the quarter ended June 30, 2020, as considered in the Statement. The consolidated unaudited
financial results also includes the Group’s share of loss after tax of Rs. 41,18 lakh for the quarter ended
June 30, 2020 and total comprehensive loss of Rs, 41.23 lakh for the quarter ended June 30, 2020, as
considered in the Statement, in respect of one joint venture, whose interim financial information have
not been reviewed by us. These interim financial information have been reviewed by other auditor whose
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reports have been furnished to us by the Management and our conclusion on the Statement, in so far
as it relates to the amounts and disclosures included in respect of these subsidiary and joint venture, is
based solely on the reports of the other auditor and the procedures performed by us as stated in

paragraph 3 above.

Our conclusion on the Statement is not modified in respect of this matter.

Place: Mumbai
Date: Septernber 14, 2020

For DELOITTE HASKINS & SELLS LL.P
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

/“;m"}”’ gy <
Manoj H. Dama
Partner
(Membership No. 107723)
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SYATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE, 2020
K lakh
Sr. [Partculars 3 months ended | Preceding 3 months| Corresponding 3 | Provious Year ended
No. (30/06/2020) ended months ended (31/03/2020)
(31/03/2020) (30/06/2019)
Unaudited (refer note 8} Unaudited Audlted
I{Ravenue From Operalions 2,713.91 6,151.92 6,246,23 20,041.18
nOther Income 12,14 1051 5.98 7133
iTotal Inceme (1+11) 2,786.05 6,162.43 6,252.21 24,018,481
WV iExpenses
a) Cost of materlals consumed 1,149.31% 3,018.32 3,440.5% 12,4706.55
h) Purchases of stock-in- Trade . . . 30,11
¢) Changes In invealories of tinished goods and work-in- 115,37 (91.36) 69,08 4101
DEORLQSS
d) Employee benefits expense 364.78 424,98 1,693.46
&) Finance costs 76.80 96.96 490.44
f) Depreciotion and amortisation expense 189,70 192.32 756,38
) Power and fuel 391.50 843,63 853,30
) Other expenses 10449 657,78 G889
Total Expenses (Iv) 2,691.9% $,172.63 5, 50
V|Profit befere share of (loss)/ protit of joint venture and tax (HI- 94,10 989.80 n32.71
1v)
Vi[Share ef (10s$)/ profit of joint venture accounted for using (41.18) {2.59) 8.34 25.38
equity method (net of tax)
VI Profit before tax for the parlad (V+VI) 52.92 987,21, 541.05 2,339.16
Vil [Tax Expense
a) Current Tax 21.48 237.54 154048
b)Y Deficred Tax (Refar nole 53 3572 2).27
Total Tax Expense (VIN) 2372 277,26
X {Profis for the period (VI-VI) 29.20 709.9% 365.73 1,993.08
X |Other Comprehensive (expense)/ income
AL (i) ems that will not be reclassified (o profit or losy (0.68) (4.78} 0.09 {417}
{ii} Share of other comprehensive incame of joint venture (net (0.08) {0.40} 007 {0.19)
af tax)
{iii} Income tax relating to items that will not: be reclassified 1o (.20 1.40 {0.03) 1.22
profitor loss
i34{1) tems that will be reclassified to profit or loss
Total Other Comprehenslve (expense}/ Income (X) (A+B) (3.78) 0.13 (3.34)
Xijtotal Comprehansive Income for the period (IX4X) 100,47
XU Paid up equity share capital HR5.67
(Face Value of 2 10/- per share)
X Other Equity 13,771.67
XiV [Eanings per share Basic and Diluted {X - ot snnualized) [eR:3 13.25 .82 3724
See accompanying notes to the Stitsment of Conselidated Unaydited Financial Resuits
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Notes !
13 The above results bave been mvlowod and reconmendad Ly the Audit Commiller and approved By the Boand of RieQors atits meatings held

on 14 Septembear, 20240 and have been teviewed by the statulory additers.

2} The Board of Dirngtors, at fts meeting hehd on 26 Jung, 2020 have proposes o final diddend of A25/0 per eauity share of face value €10/
aach for the financlaf year ended 21 March, 2020, The proposal 15 subject to the appraval of shareholders al the Annual General eating Lo be
held and i approved would resuttin s cash outfaw of approximately X 40,14 takh {or dividend.

3} The Unaudited Consaltdated Flnandial Resuits and Standalon Flnancial Resuits (ar the quarter ended 30 Jure, 2020 of the Company are
available at the Company's website “www.shreeafitcom® and Bombay Stock Exchange's website "www.bseindla.com™.

A4 The Group has o single operating segment e manufecturing of keaft paper [Testhner and MuRtayer Tesinet).

5) Includes deferred wx ceedit af % 30568 1aki i year ended 39 dtarch, 2020, purspant to change In tax rale as per "The Asmace (No. 2) Act,
19"

G} The summarised standalone results of e Company are a5 below -
X lald

Partlculars 3 months endod Procading 3 Corresponding 3 Provious Vaur |
(30/06/2020} months euded months entled ended
{31/03/2020) (30/06/2019) (31/03(2020)
Unaudited [rafer hote 8) Unaudited Audited

Total Income ; 2,485.01 G 151,519 6 21 24,144 379
Pralit belore tax Jor 1he geriod 93,15 H48.90 2,910,16
Pralit (or the period 6971 711,90
Tolal Comprehensive Incoma for the perlod 6 738,52

7Y amsesslag the wecoverabitity of assets such as investaiants, invenlories, ade recelvables and other sssets, based on current indicators of
future economle contitlons, the Group expeats Lo récover the carrying alnoants of [t assets, The tmpact of the global eabh pandaenilie, CGVID 19,

may he ditferent from that presently estimated and would be vecagised In the Snancial statpmens when material changes v economic

conditions arlse,

8) The figuees of preceding three months ended 31 March, 2020 are the hainoving igures between audited figuces in respect ol tie full financial
year ended 31 WMarch, 2020 and the unaudited published year s date figures upto the third quarter of the financial year sndied 33 March, 2020

vehiich were subjected to limited s

regroaged whesever considered necessary te make oy com é\.{ablﬂ/ conform 1o quartar

G} Privdous yesr's/ quartors' figurns have hee
chassification.

e
>

For and on behalf of !3os|r;l,uf'mreul iy

N
el
.,rX*“’/
PLACE 1 VAP] Ghugany Hstiah
SATE 14 September, 2020 Chalrman and Ma#aging Director
DI Q0397300 i ]
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INDEPENDENT AUDITOR’'S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
SHREE AJIT PULP AND PAPER LIMITED

We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of SHREE
AJIT PULP AND PAPER LIMITED (“the Company”), for the quarter ended June 30, 2020 (“the
Statement”), being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

This Statement, which is the responsibility of the Company’s Management and approved by the
Company'’s Board of Directors, has been prepared in accordance with the recognition and measuremeant
principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (*Ind AS 34”),
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder
and other accounting principles generally accepted in India. Our responsibility is to express a conclusion
on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 'Review of Interim Flnancial Information Performed by the Independent Auditor of the
Entity’, issued by the Institute of Chartered Accountants of India (ICAI). A review of interim financial
information consists of making inquiries, primarily of the Company’s personnel responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing specified under section
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For DELOITTE HASKINS & SELLS LL.P
Chartered Accountants
(Firm's Registration No. 117366W/W-100018)

{@ EGdy”y D

Manoj H. Dama
Partner
(Membership No. 107723)
Place: Mumbai
Date: September 14, 2020
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE, 2020

¥ lakh
st | Particulars 3 months ended | Preceding 3 months| Comesponding 3 | Previous Year ended
No. (30/06/2020) ended months ended (31/03/2020)
(31/03/2020) (30/06/2019)
Unaudiled (refer note 7) Unaudited Audlited
lJRevenue From Operations 2,773.91 6,151.92 6,216.23 24,041.18
Njother mcome 11,10 247 a.95 FERR)
{Total Income (1443) 2,785.01 6,161.39 6,251.18 24,114,33
IV{EXpenses
a) Cost of maleriuls consumed 1,14931 3,018.32 3,440.55 12,476.5%
by Purchases of stock-in- Trade . - - 301
¢) Changes in inventories of finlshed goods and work-in: 115.37 (91.36) 69.0% A1.01
DYORIess
t) Employes bonefits expense 364.78 42498 1,655,406
&} Finance costs 76.80 96.96 4420.44
f) Deprecistion and amortisation expense 189,70 192.32 0.
£) Power and funl 391.50 84
) Other oxpenses 404,50 buraa G274 ),
Total Expenses (IV) 2,691.82 5,172.49 5,719.36 20,804,
V| Profit before tax for the period (H11V) 93119 988.90 31,82 PRETELE
Vi{Tax Expense
a) Current Tax 21.24 237.28 1653.82 504,54
) Deferred Tax {Reler note 5) 2.24 39.72 2027 (159.42)
Total Tax Expense (VI) 23.48 227,00 17509 345.11
Vii|Profit for the period (V-VI) 69.71 713.90 356,78 1,U6E,0%
VIil{Other Comprebensive (expense}/ Income
Al (i) lkems that will not be reclassified Lo profit or 10ss {0.68) (4.78) .09 {417}
{ii) Income tax relating Lo items that will not be reclassified to 0.20 140 (G.03) .22
profitor loss
15](i) ftems that will be reclassified o profit or toss
Total Other Comprehensive (expense)/ Income (VI (A+8) (0.48) (3.38) 0,06 {2.9%)
iX{Total Comprehensive Incone for the period (VI 69.23 708,52 356,79
XiPaid up equity share capital 535,67 535,67 535.67
(Face Value of ¥ 10/- per share)
XljOther Equity 13,786.92
Xl Earnings per share Basic and Diluted (- not annualized) 1.30 13.29 6.06 36.68

See accompanying notes 1o the Statement of Standalone Unaudited Financial Resulls
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Notes ¢
1) The above resuits have heen roviewed and recommended by the Avdit Commitiee amd approved by the Boad of Dircclors at its
meetings held on 34 September, 2020 and have been reviewad by the statutory audlors,

2) The Board of Birectors, at tts megting held on 26 June, 2020 have praposed o final dividend of R 0,75/~ per equlty share ¢l face value &
10/~ each (or the financial year ended 21 March, 2020, The prapgosal 15 subject to the approval of sharehokders at the Annual Genaral
weeting to be held and it approved would resultin a cash outfiow of approximately % 40,18 lokh for dividend.

3) The Unaudited Consolidated Financial Results and Standalone Einanciat Results for the quanier eaded 30 June, 2020 of the Company
are avaitalle a1 the Company's wabsite "wawwshreaalit.com” and Bormbay Stock Exchange's website "wavebicindis.com®.

4} The Campany has a single operating segment Le. manutactining of kralt paper {Testiner amd Multfayer Testliner),
5} Inchides deferrad tax credit of % 305,88 Lakh i year ended 31 Mareh, 2020, parsuant to change o Wx rare as per “Fhe Finance (No. 2)
A, 2019

G} I assessing (he recoverability of assets such as nvestments, Inventorles, trade recelvables and other assets, hased on current
Wndicators of future economic conditions, the Company expects (o recover the carcying amounts of its assets, The Imbact of the global
health pandemic, COVIO 19, may be ditferent froms that presently estimated and would he recognised in the financial statements when
material changes to economle conditions arlse.

7) The figures of preceding theee montis ended 33 March, 2020 ave the: balancing ligures between audited tlauces in respect of fhe tull
financlal year ended 31 March, 2020 and the unaudited published year 1o date figures upto e hird quarter of te finandial year ended

A3 viarch, 2020 which were subjecterd so imited revievs,

X . D ;
&) Pravious yea'ss quarters® ligures Bave boen regrouped whecever constdered aecessary to make fhom L’g.lfy,h"\(rub?t‘,/ vonfonm 1o
e

uareer clagsification.
4
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For and on behalf of Bom,‘(rﬁf Direct

PLACE  : VAP Qutam D $ly
DATE ¢ 14 Septevaber, 2020 Chairavan and Managly
DIN 00397319 /
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