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(Norice N

MNolice ks heraby given that the Twenty-second Annual Gereral Meating of the Members of Shree Ajlt Pulp And Paper
Lirnitexd will be held at the Registerad office of the Company at Survey No. 239, Kear Moral Railway Crossing, Yilage
Salvav, Via-Vapi - 396 191 on Wednesday, 271h Saptember, 2017 at 11004, M., 1o transact the foflowing business
ORDINARY BUSINESS:

1, Torecaive, consider and adopt

(a) the aydied financial statements of the Company for the year ended 318t March, 2017, the auditors’ report
theraom and the report of the Board of Directors and

i) the audited consolidated financial statements of the Company for the vear ended 3151 March, 20017 and 1he
auditors’ report tharaon,

2. Todechreadividend for thae year 201 6-2017,

3. Toappaint a Director in place of Mr. Dhansukhlal G. Shah (DN - 00377870} whao retires by molaton and being
eligible offars himsaif for re-appointment,

4, Hatification of appaintment of Statulony Auditors,

To consider and if thought £it, to pass, with or withoul modifications, the foflowing resolution as  an cedinary
resalution: -

"RESOLVED THAT pursuani to ihe provisions of saction 132 and such other applicable
provisions i any of the Companies &ct, 2013 and the Companias (Audil and Auditors) Rules, 2014 as amended
from time 1o time, the Company hereby ralifies the appointment of Bs. Delaitta Haszking & Sells LLP, Chartersd
Accountants, (Fiem Registration Mumber- 11 T366WMN-100018) a5 auditars of 1he Company to hold office ram
the conclusion of this Annual Ganeral Mesting entll the conclusion af the 23rd Annual General Meeting of the
Company to be hekd in the year 2018, ai such remunesation plus taxes as applicable and raimbursement of oul of
pocket expenses in connection with the audit, as the Managing Director may fix in consultation with the said

Auditors.”
Ptace : Vapl Faor and on behall of the Board of Directors
Date . 27" May, 2017
Registered Office:
Sureey No. 239, Near Moral Raftway Crossing, Gautam D. Shah
Village Salvav,Via-Vaps 396 191 Chaifman and Managing Direclor

CiN; L21010GJ1595PLC025135
Tel: 260 2437059, Fax: 260 2437020
Emaill: invesiorsf@shrosajilcom
Wabsite: www.shreeajilcom




SHREE AJIT PULP AND PAPER LIMITED o

1 .
' e

Ir‘r-’-_l'-h'-ltl‘l"EH-

1,

Fiy

10

.

12

~

AMEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING MAY AFPOINT A PROXY TO ATTEND AND,
ON POLL, TO VOTE IN HIS STEAD, A PROXY NEED NOT BE A MEMBER OF THE COMPANY. THE
INSTRUMENT APPOINTING THE PROXY IN ORDER TO BE EFFECTIVE, MUST BE DEPOSITED AT THE
REGISTERED OFFICE OF THE COMPANY NOT LESS THAN 48 HOURS BEFORE THE COMMEMNCEMENT OF
THE MEETING. MEMBERS/PROXIES SHOWLLD BRING THEIR ATTENDANCE SLIP ATTACHED HEREWITH
DULY FILLED AMD SIGRED, IN ACCORDANCE WITH SPECIMEN SIGNATURES REGISTERED WITH THE
COMPANY TOATTEND THE MEETIMNG.

& proxy form s sent herewlth, Proxies submitled on behadl of the Companies, socieles, ale, musl be supgarted by an
approgriala rasolulion/aulhority, as applicable. A parson can acl as proxy on behall of mambers not axceading
SQ0fifty) and holding in aggregate not mora than 10 (ten) parcant of the lotal share capital of the Company.

The Printed copy of the Balance Sheel. the Directors' Repart and the Auditars’ Repart is senl henewilh,

The Regigter of Members and Share Transfer Books of the Company shall remain closed from 18022017 1o
2TI09RE T (both days mciusive), Tor the purpose of payment of dividend 1o those members whase names stand on
the Register of Members as an 270202017, The dividend i respect of ardinary shares held in etecironic loem will be
payable o the benaficial ownars of the shares as al the end of business hours on 1RNHZ0AT as per the details
fumishied by the Depositorias for this purposs,

Thie divighend, il arvy, dectaned at thi Annuasl General Meoting will be payable on or aftes 1771072017,

Members holding shares in dematerialized mode are requesiad to inlimate all changes pertalning 1o their bank
details, change of address elc 1o thelr Deposiony Participants onhy and not to the Company's Regsirans and Transfer
Agents. Changes intimated to the Depository Paricipants will be automatically reflecied in the Company's records,
This Membvers holding securifies in physical form are requested 1o send a witten regquest duly signed by the mambaer
to the Regisirar and Transler &gentia. Link intime India Private Limited or the Company Secretary of the Company,
which will help the Company and is Registrars and Transfer Agants to provide efficient and betier sarvice to the
memiars,

The shares of the Company ane included in tha list for treding in compulsony demat ssgment wee D 2T February,
2001, The Company has enterad into agreemants with Mational Securilies Depository Limited (MSOL) and with
Ceniral Depository Sarvices (India) Limited [COEL) so as to provide facility io the shareholders for transactions
under demal segmeant.

Members, who are holding shares in identical order of names in more than one folio, are reguested 1o write to the
Company’Share transier agent enclosing their cerificates (o enable the Company 1o consofidate thair holdings in
one folio.

Iwill b appraciated if querias if any on Accounts of the Company are send to the Company ten days in advanca of
themeeting so that the enswers may be madae available at the mesting:

Meamibsars ara requesied fo bring their coplas of Annual Beport al the meeting along with attendance shp

Purguant 1o Section 72 of the Companles Acl, 2013 read with the Companies (Share Capital and Debenlures)
Rules, 2074, members are énlilled o make a nomanation in respect of shares held by them i physicsl form
Shareholders desirows of making a nominalion are requesied (o send heir requasts in Farm Mo, 5H4-13 in duplicata
{which will be made avaidlabla on request) to tha Regestrar and Shara Transfer Agent of the Company,

The relevant details as requined under reguialson 36 (3) ol SEBI [Listing Onligaticns and Disclosure Requirements)
Ragulations, 2015 directors seaking appointmanl/re-appoaintrmeent are given in tha corparate governancs nepor.

Members wishing 1o claim dividend, which remain unclaimed, are reguestad 1o correspond with the Registrar and
Transfer Agent e, b's Link Intime Indis Privale Limited or the Company Secrefary of the Company, Members ane
requastad 1o note thal dividends nol clasmed within a period of sovan yaars from e date of lransher 19 ha
Company's Unpaid Dividend Account, will as par iha Saction 124 of the Companies Act, 2013, ba transfamad to
Investor Education and Prodaction Fund.

Pambers who have neither received nor encashed their dividend warrant(s) for the inancial years ended March 31,
2010 upto March 31, 2016, are raguasted o wrile to the Company, mantianing tha relevant Folio number o DP 1D
and Client 10, forissuance of duplicate/revalidabed dividend warrant{s ).
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In cage of joint holders atlending the meelng, e joml balder who is higher in e order of name will be entilled I:-l-:l‘\'
voie at the mesting,

Tha Securities and Exchange Board of India (SEBI) has mandated the submission of Permanent Account Mumiber
{PAN) by ewvery participant in the Securily marked. Mambers holding Shares in demateralized form should inform
their OF and members hodding shames o ghysicad form should inform the Company thair PAN detalls along with
proof thereof.

A Foufe map showing dirsction to reach the vanuse of the meeting is given al the and of this Motics,

Woling through elecironic means,-

In com@liance with the provisions of Sectian 108 of the Companhes Act, 2013 read with Rule 20 of the Companles
{Management and Admimisiration) Rules, 2014 and purseant to Ragulation 44 of the SEBI (Listing Otligations and
Disclosure Requiraments) Reguiations, 2015, the Company i pleased 1o provide members facility 1o exarcise
their mght o vote at the 23nd Annual General Meeting by electronic means and business may be Iransacted
thraugh E-Vobing services provided by Central Depository Services {India) Limited {COSL). It is hareby clarified
that it is not mandatory for & member 1o vobe using the E-voting facility and a member may avall of the tacility at
hisfher discretions, subject io compliance with the instruction for E-Vioting given below.

In casa of Members who are antitled fo wobe but have not exercsed their nght fo vota by electronkc means, the
Chalrrman ol the Company may order a pall on his awn moban inleems of Section 109 of the Companies Act, 2013
for the businesses specified in the accompanying Motice. For gbundant clarity, in the event of poll, please note that
the Membsars who have exercised thedr right to vote by eledronic means shall not vobe by way of poll at the Meeting.

Th instruciions for membars for voling elecironically are as under:-

{f1  The voling period begins on 24th September, 2017 (9.00 AM) and ends on 26th Septembear, 2017 (5.00 P,
During this perod shareholders’ of the Company, holding shares aither in physical form or in dematerialized
farm, a5 on the cut-off date of 2Mh Seplember, 2017, may casl their vobe elecironically. The e-voling module
shall be disabled by COSL for voting thersafier,

{ii) The shareholders should log on fo hee-wobing wabsite www.evotingindia.com
fiii} Click on Shareholders.
el Mow enter your user 1D
a, For CDSL: 16 digis beneficiary 10,
b. For NS 8 Character DP D fodlowed by & digits Cling 1D,
. Members holding shares in Physical form should anter Folio Mumber regestared with the Company.
(v} Mozl enter the Image Verfication as displayed and chick on Login,

{vi} Iyouare holding shares in demat form and had logged on towww evatingindia.com and woted on an earier
woting of any Company, then your exsting passwond is 1o be used,

{vil) Ifyou are afirst me eser follow the steps given balow:
| For Members holding shares in Demat Form and Physical Form

BPAN Enter your 10 digit alpha-numeric PAM issued by Income Tax Department (Applicable far bath |

demat shareholders as well as physical sharehaldara)

* Meambers who have not updated thesr PAN with the Company/Depository Parlicipant are |
raguesied o use the saquance number which i5 printad on Pastal Ballot § Attendanca Shp
indicated in the PAN field.

Dividend | Enter the Dividend Bank Detalls or Date of Birth {in dafmmdyyyy format) as recorded In your

Bank | demat account or in the company records in order to login.

Details or «  If both the detaits are not recorded with the deposilory or company please enler
Date of the member id / folio number in the Dividend Bank details field as mentioned in |
Birth instruction (Iv).

(DOB)
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Afler enbaring these delails appropriately, click on “SUBMIT tab -‘\"

Membefs holding shanes i physical Toem will then reach dirgetly the Company selachon screen. Howevar,
mermbers holding shares indemat form will now reach 'Password Creation’ menu wherein they are required to
mandatorily ender thair login passward in the new password fiald. Kindly note that thes password is to be also
used by the demat holders for veling for resalutions of any other company an which they are eligitle o vole,
provided that comgany opis for e-voting theough COSL platform. 1tis strongly recommended not o share your
password with any othar person and take utmaost care bo Kesp your password confidential,

For Marmbers holding shares in ghysical form, (he details can be esed only for e-voling on the resolutions
contained in this Natics,

Click on the EAVSN for *Shiree Ajit Pulp and Paper Limited”,
On the voling page, you will ses "RESOLUTION DESCRIPTION” and against the sama the option *YESMNO"

far vating. Selecl the oplion YES or MO & desited. The aption YES implies thal vou assent to the Resolulian
and aptsaon NO mplies that you dissent o the Resalution,

Click pnthe *“RESOLUTIONS FILE LINK® if vou wish io view the entire Resolutions datalls.
After selecting the resclution you have decided to voie an, click on “SUBMIT". A confirmation box will be

displayed. Il you wish to confirm your vate, click on “OH”, sise to change your vote, click on “CANCEL” and
accordingly modify yaur vate,

Once you "CONFIRM" vaur vobe an the resolution, you sl not be atowed to modify your vote,
Yiou can also take oul primd of the waling done by you by clicking on “Click here 1o print” opficn on the Voting
page

I Demat account holder has forgollen the changed password then Enter the Liser 1D and the Image
Verification Code and click an Forgol Passwaord & enter the details &5 promptad by the syatem.

{xwill) Shareholders can also casttheir vobe using COSL's mobile app m-Vating available for android based mobiles.

Tha m-Veling apg can be downloaded from Google Play Stora. Apple and Windows phone wusers can
dowrdoad the -app from the App Siore and the Windows Phone Store respectively, Please follow the
instructions a5 prompted by the mobile app while voting on your mobie,

Ta Download m-Yoding Mobile App
SCANTHIS (i} QR CODE

p— How do you use the barcode scanner app?
H,‘_‘ E installing Barcode Scanner
]

1. Openthe Play Store on your device. You can find the Play Store in your list of apps.
2. Tapthe Saarch bar. This can be found al the top of tha Play Store screan
3 Type barGode scanner

4, Tap GR & Barcode Scanner from Gamma Play. ..,

5. TapInstall.

6. TapAccept,

7. Tap Open

How da find the QR code on my phone?

Tascan a QR code

1.  Openine QR codereader app installed on your device,

2 Scanthe OR code by bning IE wp mside the window an your screen

3 The barcode & decoded on your device and specific instructions are sent to the app for approgriate
action (e.g. cpan a specific weabsital _,—"
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{xix) MNote for Non - Individual Sharehalders and Custodians:

~

s Mon-institutional ehareholdars (e other than Individuals, HUF, MR etz ) and Custodian are required tolog
om foowenar ensatingindia_co_in and register themsealvas.

= A scanned copy of the Reqistration Form bearing the stamp and sign of the entity should be emailed ta
helpdesk evotingi@cdslindia.com,

After receiving the login detaits by custodian a Compllancs user should be created using the admin kgin
and password, The Compliance user would be abbe to link the acoount{s) for which they wish ta vole on. In
case of Mon-Individual Shareholders, admin user also would be able to link the account{s).

+  The list of accounts linked in the login should be mailed fo helpdesk. evoling@cdslindia.com and on
approval of e accounts they would be able 1o cast their vole,

«  Ascanned copy of lha Board Resolution and Power of Atorney (POA) which they have issued in favour of
the custodian, if any, should bé uploaded in PDF formal in the systam for the scrutinizer bo varify the sama.

(=) Incase you have any quenss of issues regarding E-voling. you may refer the frequently asked questions

(“FAQE") and E-voting manuwal available at www.evolingindia.co.in under help section or write an email to
helpdesk avating@edslindia.com ar call 18002005533

All grievances connecied with the facility for woling by electronic means may be addressed to Mr. Rakesh
Diakvi, Deputy Manager, {COSL) Central Depository Servicas (India) Limdtad, 16th Floor, Phiroze Jesjesbhoy
Towers, Dalal Sireet, For, Mumbai - 400001, or serd an email o helpdesk.evatingi@odslindia. com ar call
18002005533

18,  The vating rights of shareholders shall ba in proporiicn ta thelr shares of the paid up equity share capital of the
Company as on the cut-off date of 20th September, 2017,

19, Mr. Veailal C. Khambhata, Practicing Company Secretary (CP- Mo, 6177}, has been appoinied as lhe
scrulindzer to scrutinize the e-voling and poll process In a falr and transparent manner,

20. Tha scrulinizer after scrulinizing the votes cast at the meeting by polf and through remabie a-voling, will nol later
than 48 hours of condusion of the meeting maks a consclidated Scrulinizer’'s Report and submil the same to
thi Chairman wha shall countersign the same,

21. The result declared along with the scrulinizer's rapart shall be placed on the Company’s website and an 1he
wabsite of COSL within 48 hours of passing of the ressdutions at the Annual Genaral Mesting of the Company
and comrmunicated (o the Stock Exchanges, whera the sharas of the Company ara listed.

22. Maofice of the Meeting is also displayed at weaew shreeajt.com,

Place | Vapl For and on behall of the Board of Directors
Date; 27 May, 2017
Ragistered Office:

Sureey Mo 238, Near Morai Rallway Crossing,

Village Sahvav Via-Vap- 396 191,

CIM: L21010GJ1995PLC025135 Gautam D. Shah

Tel: 260 2437059, Fax: 260 2437090 Chairman and Managing Director
Email: invesiors@shresajif.com

Website: wwow shreesjit.com
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DIRECTORS" REPORT

TOTHE MEMEBERS:;

Your Direclors hase pleasura in prasanbing thes Teenly-Secand Annual Report and the Audilad Financal Statemeanls
for the year ended on 315t March 201 7, together with the kndependent Auditors’ Raport thereon

Financial Regults: i In Lakh)
” CEr:'Ent FrE".li-:lus
| ear Ended Year Ended
Fartieuars 31-03.2017 | 31-03-2018
Grozs Sates! Income from operations 2287T6.54 24334 B2
(Including Excise Duly and Sales Tax)
Cihear Income B.04 4.36
Total Expenditure (21025.38) {21621.36)
Interast (414.12) (406.45)
Gross Profil after interest bul before depreciation and taxation 1446.13 2311.37
Deprecition [542.50) {514.98)
| Provision for Taxation {210.85) 1526.75)
Deferred Tax Provision {52.82) (59.68)
Met Prafit 639.96 1200.76
Balance brought forward from previous year 8186.54 702514
Amount Avaitable for Appropriation BE26.50 B234.85
Appropriations;
Proposed Dividend {Including Tax) 48.35 48.35
i Balance carried to Balance Sheat BTTE.15 8186 54 |
Dividend;

Your Directors have pleasure in recommending a modest dividend of 7.50%, Le. T 0.75 per Equity Share
{previoes year 7,500 | e, % 0.75)on 5356700 Equity Shares of ¥ 10/- each for the year 2016-2017

Managemant Discussion and Analysis:

Attached report on Managemeani Discussion and Analysis, which i forming part of this report, adequately deals
with the operations &8s alsocurment and fulure outiook of the Company,

Corporate Governance:

Pursuanl o Regulations of SEBI (Listing Obligatons and Disclosure Reguiremenis) Regulations, 2015, a
saeparate rapor litked Corporate Govermancs is altached to this Annuwal Repaort.

FEinance:

The repayment of due loan instaBments and interest payment is being reguiary done

Subsidiary Company, Joint Venture and Consolidated Financial Statements:

The Company’s subsidiany Shree Samrudhi Industrial Papers Pyt, Lid has not yei commenced any business.,

As required by Seclion 129 (3] of the Companies Act, 2013 and Regulation 33 of SEBI (Listing Obligations and
Desclosure Requiraments) Regulations, 2015 (he Consolidated Financial Statemenis for the year ended on
st March, 2017, prépared in accordance with the relevant accounting standards as prescribad under Sachion
133 of the Companias Act, 2003 and the Audilars report tharg on are atlached,

~
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As reguired by first proviso of Section 129 (3) of the Compamies Act, 2013 and Rule 5 of the Companies
(Acoounts) Rules, 2014, the statement contaiming the salient features of the finandcial statements of the
Company's subsidiary [Shres Samrudhi Indusinal Papers Pyvi. Ltd. ) and joint vanture [Shree Sameat Pulp and
Paper PviL Ltd.). in form AOC 1 is also atlached. The statemeant aléo providas the details of paformance and
financial posifion of the said subsidiany and joint vaniure Companies.

Shareholders interested in obtaining a copy of the audited annual financial statements of the subssdiany
Company may write 1o the Campany

br. Dhansukhlal G. Shah (DIM: 00377970} retires by rotation at the ensuing Annual General Meeting and being
eligible, offers himself for reappointment.

Exstract of the Annual Retum;

An exiractof the Annual Returnin Form MGT-2 for the vear ended on 315t March, 2017 pursuant o sub-section
{3) of Section 92 of the Companies Acl 2013 is annexed with this report

Directors’ Responsibility Statement:
In accordance with Section 134(5) of the Companiss Act, 2013 your Board of Directars confirms that:

{a} Inthe preparation of the annual accounts, the applicable accounting standards had been followed along
with proper explanation relating o material departunes;

) Thi Directors had selected such accounting policies and applied them consistently and made judgments
ard estimates thal are reasonable and prudent $o-as 10 give a true and fair view of the state of affairs of the
C-ompary at the end of the financial vear and of the prafit and loss.of the Company for that period,

izl The Direciors had taken proper and sufficient care for the maintenance of adequate accounting records In
accordance with the provisions of the Companies Act, 20173 for safeguarding the asssts of the Company
aned for preventing and detecting fraud and other Imegulanties;

(d} The Directors had prapared the annual accounts on a going concern basis;

(@}  The Directors had laid down internal financial controls to be followed by the Company and (hal such infemal
financial controls are adeguate and were cperating effectively: and

ify  The Direciors had devised proper systams to ensure compliance with the provisions of all appécabls laws
and that such systems were adequate and operating effectively,

Internal Financial Controls:

Your Company has in place adeguale internal financial controls commeansurate with the size, scale and
complexly of its operalion. Review of the intérmal financial conirols emvircoament of the Company was
undertaken during the vear which covered venfication of entity level contral, process level contral, Identification,
assessment and definition of key business processes and analysis of risk control matrices etc. During the period
under review, effectveness of internal financial controds was evaluated. Reasonable Financial Controls are
cperative for the business activities of the Company and no material weakness in the design or operation of amy
control was obsarved. The internal financial confrols wilth references to the Financial Statements are
comimangurate with the size and naltura of the busingss of tha Carmpany,

Statemaent on declaration given by Independent Directors uis. 149 (6):

Every Independent Direcior has given declaration thal he meets ihe criteria of independence as provided |n
Section 148 (6) and Schedule IV of the Companies Acl, 2013 and SEBI (Listing Obligations and Disclosure
Requiremanis) Regulations, 2015

Company's Policy on Directors’ Appointment and Remuneration;

Pursuand to provisions of Seclion 134 (3) read with Secbon 178 of Companses Act 2013 and SEBI
{Listing Obligations and Disclosure Requirements) Regulations, 2015 the Company has formalated the policy for
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payment to non-exectilive Directors and the policy for terms and Conditions for appomtment of Independent
Directora, These palicies are placed on weabsite of the Company,

The Momination and Remuneraiion Committee also recommends appointment and remuneration of Executive
Derectors! KMPs based on expertise and expenencs. The Commiltee also ensuwres that the remunaration is
sufficiant io aftract, retain and modivats best managarial talents.

Particulars of Loans, Guarantees or Investmant u's. 186:

Daurireg e year the Company has not given any loans of guaraniees or made any investments excesding it
under Secton 186 of Companies Act, 2013

Particulars of Condract or Arrangement Regarding Related Party u's. 188:

Drurimeg the Fimancial Year 2016-17 the Company has nof entered info any confract or arrangement with related
party under Seclon 188 of the Companies Acl, 2013. The policy on matanality of relaled parly transaction is
placed on website of the Company

Material Changes and Commitment affecting Financial Position of the Company:

There are no material changes and cormmitments affecting the financial position of the Company which have
occurred betweean end of the financial year of the Company and the date of Directors' Report,

Conservation of Energy, Technology Absorption and Foreign Exchange Eaming and Outgo:
The relevant information is given as an annexure 1o this repart,

CSR Committas and Implamentation of CSR Projects:

Pursuant to the provisions of Section 135 of the Companies Act, 2013 read with Companies (Corparale Social
Responsibifity) Rules, 2014 and Schedule Vil, a Carporate Social Responsibility (CSR) Committes of the Board
&5 in place comprising of the Managing Dikector and one Independent Director and ane Mon Executive Director
The said Committes has been eninssied with the responsibility of formulating and recommending io the Board, a
Corporate Social Responsibiity Policy (CSR Policy), from tme to fime indicating the aclivifies (o be underlaken
by the Company, monitaring the implemeniation of the framewark of the TSR Policy and recammending the
arnount to be gspent on SR activilles. The Annual Report for the year 2016-17 on CSR aclivities is annexed with
thiz report, The detalled CSR policy i3 placed on the website of the Company,

Establishment of Vigll Mechanism:

The Company has established a vigil mechanism for employees 1o report concems about unethical behaviour,
actual or suspected fraud or viclation of the code of condwct and ethics of the Company. It provides for adeguate
safeguard agains! the viclimization of employees who avail the mechanism and are allowed direct access ko the
Chairman of the Audil Committes and Ethics Counselor of the Company. The whislle blower policy is placed on
he wabsite of the Compary,

Performance Evaluation:

Pursuant 1o the provisions of Section 134 (3} (p), 149(8) and Schedule IV of the Companies Acl, 2013 and
Regulation 17 of the SEBI (Listing Chligations and Disclosuere Reguirements) Regulatons, 2015, annual
parformanca evaluation of the Dwrectors as well as of the Awudit Committee, Nominations and Remunaration

Committes, Stakeholders Relationship Committee and Corporate Social Responsibility (CSR) Committes of the
Board has been carried oul

The performance evaluation of the Independent Directors was carried oul by the entire Board and the
Performance Evaluation of the Chairman and Non-Independent Directors was camied out by the Independent
Derectors

Particulars of Remuneration:

Tha Infermation required under Saction 1897 of the Compamas Acl, 2013 and Rules made thars under, in respact
af emiplovess of the Company is as follows

~
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1.{i) The ratio of the remuneration of each Directar to the median remuneration of the employees of the Company
far the financial vesar;

Direcior's Mame Fatio to median remunaration
Mr. Gautam D. Shah 3329
Mrs. Bita G, Shah 3329

Mote ; Non Execulivelindependen] Direciors are nol paid any remuneration excepl the sitting fees oo
attending meslings of the Beard and Commiltees thereol,

[ii} The percentage increase in remuneralion of each Director, Chiefl Executive Oficer, Chief Financial Officer,

Company Secretary of Manager, if any, inthe financial vear;

Director's/CFO/CEOICSManager name % Increase in remuneration
Mr. Gaulam [, Shah, CWD & GFO ke Rk
Mrs. Bela G. Shah, Execulive Director {49.70%)
Mr. Rakesh Kumar Kumawal, Company Secretary L
Mote

1. Hon Executivel/lndependent Direciors are not paid any remuneration except the sitling fees for attending
meetings of the Board and Committess theraof.

2" The percentage increase in remuneration is not comparable as the payment in the previous vear was for
l=ss than anse month.

{iily Percentage increase inthe median remuneration of employees in the financial year, 8.51%
(] The number of permanent employvess on the rolls of the company; 259

(v) Average percentila increase already made in the salaries of employess othar than managenal personnal in
the lasl financial year and s comparison with the parcentide increase in the managerkal remuneration and
justification thereol and point out If there are any exceptional creumstances for increase in the managerial
remuneration,

The average increase in sakares of emplovess ofher than managenal personnel In 2016-17 was 11.67%,
Percentage Increase in the managerial remuneration for the year was (48.63%). KMP salary increase is
decided based on the individual's and Company's performance

{wi) Affirmation that the remuneration |5 as per the remuneration palicy of the Company, YES

2. Statement pursuant to Secbon 197 (12} of the Companses Act, 2013 read with Rule 5 {2 of (he Companies
(Appointment and Remuneration of Manageral Personnel) Rules, 2014 for the year ended 3151 March,
2017, NONE

Risk Management:

Tha Company s addrassing vancus risks impacting (he paper industry. Some of the risks towhich the Company
s expased ame as under.

Financial Risks:

The Company’s policy 15 to actively manage its foregn exchange risks,

Commadily price risks:

The Company proactively manages risks of price fluctuation of raw materials through forward booking and
imventory management. The Company's reputation for quality product mitigates the impact of price risk on
finished goods,

~
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Regulatory nsks:

The Company is exposad ta nsks attached to variows statutes and regulations. The Company s mitigating thess
risks by engaging compeient person in each functional area and through regular review of legal compliancas
carrned out from time to timea,

Hurman resowrces risks:;

Relaining the axisting talents and attracting new 1alenis are magor risks, These risks are mitigated by regular
interaction with concerned employees and providing congenial working conditians

Disclosure under Sexual Harassment of Women at work place (Prevantion, Prohibiticn and Redressal)
Act, 2013

Thars was no complaint received fram any woman amployes during the financial year 2016-17 and hence no
complaintis cutstanding as on 315t March, 2017 for redressal.

Public Deposit:

The company has not accepted any deposi from the public within the meaning of chapter Y of the Companies
Act, 2013, and rules there undesr,

Significant and Material Orders passed by the Regulators;

Drurimg the Financial year under review, no significant and materal orders were passed by the regulators or
courts or tribunals that would impact the going concern status of the Company and its fulure operations,
Auditors;

The noles on inancial statements including nobe regarding msurance claim, referred toin theAuditors Repart are
self - explanatory and do not requine further explanatiaon.

The appointment of Mis. Delcilte Hasking & Sells LLP, Charlered Accountants, Mumbal (Firm Regisiration
Mumber-117366WMW-100018) of the Company made al the 215t AGM for a period of 5 years from the year 2016-
2017 to 2020-2021, noads 1o be ratified by the Shareholders every year, You ane reguested o ralify their
appointment a5 Auditors of the Gompany for the year 201 7-2018 and 1o fix thelr remuneration,

Secretarial Audit Report:
Pursuant to Section 204 of Companies Act, 2013, your Company had appainted Mr. W, C. Khambhata, Practicing
Company Secretary (CF Mo 6177) as Secretanal Auditor to conduct the secretarial audit of the Company far the

Financial Year 2016-17_ The repart of Secretarial Auditor is annesxed with this report. The report doas not contain
any qualification. reservation or adversa ramark.

Acknowledgement:
The Board wishes 1o express ils appreciation o the Bankers, Shareholders, Customers, Suppliers and
Emplayees of the Company for thedr suppor during the year,

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

Place : Vapi Gautam D. Shah Bela G. Shah
Date : 27th May 2017 Chairman and Managing Director  Executive Director

~
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ANNEXURE TO DIRECTORS' REPORT -‘\'

Form No. MGT-8
EXTRACT OF ANNUAL RETURM
As on the financial year ended on 31.03.2017
[Pursuant io section 92{3} of the Companies Act, 2013 and rule 12{1) of the Companies

(Management and Administration) Rules, 2014)

REGISTRATION AND OTHER DETAILS:

I Corporate Identification Mumber (SIN) L21010GJ1935PLCOZE135

li | Regisiraton Date 23-03-1985

i | Mame of the Company SHREE AJIT PULP AND PAPER LIMITED

iv | Category ! Sub-Category of the Company | Company Limited by Shares

v | Address of the Registered office Survey No. 239, Near Moral Rallway Crossing, Village
and contact detads Sahvay, Via-Vapi — 396191-Gujarat

Tel. Mo, 0260 -2437059
Email id. investorsiiishresajil.com

Wl | Whether listed company Yes / No s
vii | Name, Address and Contact details of Link Intime India Pwi, Ltd,
Registrar and Transfer Agent, i any C-101, 247 Park, L B.5. Marg, Vikhroli (West),

Mumbai — 400083
Telaphone Mo, 022- 29185000
Email: mt.helpdeski@linkintime.coun

FPRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY:
All thie business activities contributing 10% or mare of the total furnover of the company shall be stated:-

5r. ‘Name and ::Iascﬁb;:nn of man umnuae:is.f' | NIC Code of Ihe Praduct | % to fotal turmnoves
_ H-nl Services | BEMVICE _ of the: company
1 | Mulikayer Testliner & Testlingr Paper 17021 08.64%

PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES:

3r. | Mame And Addrass al | CINAGIN Halding { % of Applicable
Mo.| The Company Subsidiary / Shares | Seclion
Ass0ciale Hizhd
1 Shrae Samrudhi UZN000GJ20PTO0E0 27 | Subsidiary 100% Sachan
Indusirial Papess 2(B7) of the
Private Limied Companies
Address:-Office Mo, 34, Act, 2013

lInd Fioor, Sahara Market,
Sivassa Road, Vapi — 3961591

] Shree Samrat Pulp and LFT09sMHI010P TS 209843 Associate S0 Sectan
FPaper Private Limited 26} of the
Address:-212, Marina Companies
Chambaer. 43, Maw et 2013
Marine Lines, Opp
SNDT College,

Mumbal — 400020

12
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e i) Sharshoiding of Promoters .
{5r, Mo.| Sharaholder's Nama Sha.mhull:hng Elt1hla I:uaglnrmg -ud tha year | Sha.rehnldlr'-;t al 1|'IB EII'I[‘.| u:lhhe year % of
11 P .
M. of shares| %of tofal | %o Mo.of | oftolal | %ol | apie
ghares of  shafes shares | sharesal | shares nefding
the pedged’ tha pledged! durirg the
Company | encumber Company | encumber year
ad o total e 1o inlal
_ | shares shianes
|1 |GautamD.Snan | 1084750 | 1986 | 1444 1084750 | 1988 | 1M | -
|2 |BelaG.Shah | 388540 | 730 | - _?1‘5.5_51*?.]. 720 | = 1 =
| 3 | Suresh C. Shah | 454000 | BaB a 454000 | 848 | - | = .
| 4 Jayantilal M. Shat 35000 812 - 435000 | B.12 - -
[ [SuntaS.Shah | 98£200 | 344 | - [ 18400 34 | - [ -
| 8 Ja:n-athnn d -Ehah fFa00 | o | = 17300 | @.32 i
Tﬂlnl EE-IITB{I 4743 14.44 2540TH0 | 47 .43 | 14.44 [ =
III:I Ehangu In Promolers’ Bhamhnldlng :mam spacll‘:.' if thiere Is no change)
i15r. Mo, | Pariiculars | Ehaﬂahull:ling at the baginning of the year  Cumulative Shareholding during the yaar
Mo ofshares |  %oftolsl | No.ofshares | holtoll |
ghares of fhe shares af the
Company Company
| Atthebeginning of the year | B | — 1 il
Date wise increase |
Er;;ai;ﬂ& mn;;t;:: Them s no changa in promeders shamhboldng during the yéar under reviaw,
yaar gpecifiing the ressons
far moreasze | decraass (ie.
alatmant | iransfer | bonus
3n.ueatequ1:,ra1r::|
| Althe end of the year | [
(iv} Shareholding Pattern of lop ten Snamhmdms
[(iher than Directors, Promoders and Holders of GDRs and ADRs)
|Sr, No,| For Each of the Top Shmﬂmldmg al the uglnm-.g of the year | Cumulitive Sharshokfing during the yea |
TP ihirbhigan Na. of shares | %, of total " Mo of shares % of total
shares of the shares al lhe
Company Carmgany
1 Befa B Shah
Afthe beginning of tha year 253500 6.7 JE3500 6.74
PARNMCAGACTI e | Mdow | il I L
2 Warun Shah
Al the beginning of the year 425200 T 4252041 704
At the end of the year 425200 704 425200 T84
) Bharal M. Shah
Al the beginning of the yaar 270900 506 2TOEN 5.06
Al the and of the year Fr0aon Sl 2000 5.06
4 Mahesh H. Shah
Af the begnning of the year J29025 428 220025 434
Al e erd al the pear 229025 a.FR 22Birs & 78

14



SHREE AJIT PULP AND PAPER LIMITED '."i“i'"""""_'!'.

I'HF 5 Swelalben M. Shah
Al the beginning of he year
___[#tthe and of the year
G Devashri Shah
Al the beginning of the yaar
Al e end of 1he year
T LChandra & Shah
A1 the begnning of the year
Ad Ehe gnd al The pear
& | Dipak R. Shah
Al the beginning of tha year
Af the ard of the year
B | Miss Bhegeali V. Mehta
Al the beginning of the year
| Atthe end of the yesr
Ritu Garg
Al the beginning of e year
Al the end of the year

kL

'S¢ Na,| For Each of the Director
| landKMP
Sharsholding of Directors

1 | Mr. Gautam D, Shah
At the beginning of the year
LAI the end ufﬂ'r_g_ i

2 | Mrs Bela G Shah
Al the beginning of fhe year
Allhe end of the year

Al the beginning of tha yaar
Al the end of the yveasr

4 Mr. Laimlnmym J. Gang
At the baginming of tha year
Al the and of tha year

3 | Mr.Dhansukhial G, Shah |

142400 266 142400 266
142400 266 12400 268
121400 227 121400 227
121400 227 121400 237
111700 204 1170 208
111700 208 111700 208
1 COEED 188 100860 1.68
10066 1.88 100880 168
43400 081 43400 081
4400 | 2 08 43400 .81
40000 075 40000 075
40000 375 40000 i

{v] Sharsholding of Directors and Key Managerial Personnet :

Sharehaiding at tha beginning of the :marl Cumulative Shargholding dunng the year

[ % of lotal shares Mo of shares .

5 Mr. Darshak B, Shab
Al the beginning of the year
At the and of the year

i Mr, Mawal Kishor D, Modi
Al the beginning of the year
At the end of the year

Sharaholdirg of Kay
| Managedal Personnel
1 Mr. Kakeah Kurnar
Humenwvat
At ihe beginming of the year
Al the end of the year

Ma. of shares % of total shares
of the Company of the Company
1064 75D 16.83 | 1BEATS0 18.6E
1064750 | 19.84 il WeaTS0 | 1688
3a5540 7.20 | IR5540 T.20
385540 720 SE5540 20
1] 1] 1] a
0 i o 0
[i] ] ] L]
R : | L
1] ] a o
L D & | L.
LF g o 0
i} i a o
1] i a L]
a i o L

~
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I";’-. INDEBETEDNESS

_Indebtadress of the Company including inlarest oulstanding/accrued but rod due for payment (T In Lacs)
Secured Loans Linaecured Deposit Tokal
excluding deposit Loans Indebiedness
Indebtedness at the baginning
of the financial year
| 1) Principal Amount 2656 44 i a 2658.44
_ i}y Interest dus Bul not pad a 0 a a
| i} Interast accrued but nol due 19.16 o a 19.16
Total {i+ii+iii) 267760 i} ] 267760
Change in Indebtedneass
during the fimancial year
| Addition 2437 04 0 ; o 2437.04
| Reduction y _ 685,95 0 0 685.95
Met Change 1751.09 0 0 1751.08
Indebtedness at the
end of the financial year
i} Principal amaounl 4419.88 1] a 4419848
i} Interast due but not pasd i q 0 a
i} Interest accrued but not due B.81 1] a B.81
Toatal {i+H+i) 4478 69 0 | o 4478.69
Vi. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
A, Remuneration to Managing Diractor, \Whola-time Diractors andfor Manager: (¥ In Lacs}
ﬁ; | Particulars of Remunsaration Mame of MD ' WTD / Manager Total Amount
Gautam D. Shah - Beta G, Shah -
RO WTD
1 Grogs Salary
(@) As par provisions o007 4200 8207
contalned in section 17(1)
of the Income-lax Act, 1961 |
(b} Value of parguisites u's. 6] a i
1712} of the Income-tax
Al 1961 _
{c} Profit in lieu of salary 0.13 6.33 .46
under section 17(3) of the
| Income-iax Act, 1961
[ € | Sm Cption o 0 o
3 Sweat Equity i] bl i
4 | Commission 0 1.87 1.87
Ag % of profil
Others, specily
| 3 | Others, please specify o L1} 0
_ Total [A) 50.20 50.20 10040
;\_ Cailing as per Act S0L20 50.20 10040 J

~
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fr B Remunera'rﬂn tm:u:her Dlr&ﬁm;

Parbcutars of Remuneration

| Overall L‘-Ellhr'g as par At

Mame of Direcior

i Indﬁpmdant Directors | "I._m:m'lnarayﬂn Darshak | Mawal kishar

. | J. Garg . B. Shah . O ¥odi
Fre for attending board | 0,66 0,66 0,40
commatiee meelings

. Commession | [ | b I_l!

. 1.}1hurs DJ-BEEBEﬂﬂEﬂF o . O . 0

| Fotal {1} . 0686 | 9.65 |Gl |
Mon-execubyve Direciors Cihansukhisl

| G.Ghah

Fee for altending board | &
carnmilles meelings !

. Commission i i
{Hhers, pleasespecdly —— i — &

| otslf2) L 0.20
Total qﬂ-p-[ﬁﬂ}

E Hamunemhm 1o Key Managerial Personnel other ﬂmn MD/ManagerWTD (¥ In Lacs)

_I_?Fm e i
comganies At |

& COMPANY

an:ng.- =

| Purahment | -
| Compourding -
{ B. DIRECTORS

| Penatty | =

F|U'dl'-11-:-r|1 | -

El:lm:l:tun:lng

I‘I- {,':IT'HER DFFII‘:EH [ 7] I‘.‘lEF.ﬁ.qu

| Panaty -

i | :
L\_ [ Compaurding | -

Seclion of the | Brief Description

m_ | Particulars of Remuneration CE Rakesh Kusmar Toad
Kumavwal |
E Gross aalarar
{a) Salary &3 per provisiens contamed in E.35 5.35 |
section 17(1) of the Incomea-tas Act, 1961
' {b) Value of perquisites u's. 17(2) of tha - W T
| Wncome-tixAct, 1961 . 9
{e) Prafit in liew of salary under section 17 [ 0 |
| {3) of the Income-tax Act, 1961 1| L
|2 | Stock Opton 5 .}
3 Swaat Equity i 0
[ 4 | Commissicn Az 5 af Profit 1
- Crhers, specify o 1]
O | TS P R =y | 9
'Fnﬂl 5.35 535

Vi, F"EHAL'I‘IEH :I'FI.IHIE-I-HIEHTJ tﬂHPﬂU‘HBIHE oF -EIF_FEHL’EB

Dratadts of Penalty !
Pungshiment / [RD P HCLT |
Compounding fees imposed { COURT] |

[ 1.70

020

.!!_ In Lacs)

Todal

i

]
170

1.80

100

Autharily | Appeal made if any
[oive datails)

1T
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ANMEXURE TO DIRECTORS' REPORT
CONSERVATION OF ENERGY, TECHNOLOGY ABSORFTION
AND FOREIGH EXCHANGE EARNINGS AND QUTGOD
[Pursuamt ko Section 134(3)(m) of the Companies Act, 2013 read with Rule 8{3)
of the Compandes (Accounis} Rule, H014]

A, Conservation of Enargy

(i} Stepstakenorimpacton consersation of anengy -
All the manufaciuring faclites continued their efforts 10 reduce the specific energy consumplon. Specific
and lotal energy congumplion & fracked on dally basis at factory el Energy apdils ane cofducted al
manufacturing unit at regudar intervals and fndings of the audit are implemented. Aparl from regular
practices and measures for energy conservation. many new inikalives were driven across the unit. The
measures taken at the Compamy's manufacturing und are briefy enumerated &s below:

a)

&)

Process oplimization and automation;

Efforts hawve bean put consistently (o optimize the use of energy conswmption in production processes and
opergton of ulilifies. Afew notable measuras ans;

i the pessner pland, & major equipments like FDfan, 10 fan and cooling biwes pamp mobor e installed with
VIFD b oplirnize pover consamglion,

Recovery of maximum condensate of process steam and return to power plant to increase feed water
tamperature and reduce fusl consumption.

Continuous checking and obseration on condensing sysiam lor sny Bakage and same s aresled
immediately bo avoid loss ol heat energy

Installed VFDi in PAfan to oplimize power consumption.

Continuous checking of steam systam and steam trap for any beakage and ig attended enmediately to
rischuce loss of heat energy.

Sieam and condensate system modified at papar machine plant and-sleam consumplion per fon of paper
reducad,

Installation of auto bed matertal feeding system al AFBC boller &t our power plant o reduce heal loss b
almsphere during opening of furnace door,

Propar insufation done in hot zons area of boiler 1o reduce heat loss fo atmosphere and reduce fusd
consurmption,

Flash steam from condensate siorage Lank s used bo ncrease the lermperature of DM water with the halpol
hsl exchandger, thus reducing fuel consumplion that bave beeen used Lo genssale steam

Aurtomization dons in power plants which were operating on METSOUA Rlly automatic power plant

For automization, botler efficiency Increased and fuel consemplion reduced.

Viery aflicient coal erushing plant is installid and i for less than 3 hours anly i 24 howss, henda lol of
POWET SinGg.

In-boifer bank, fube zone and economizer zone un-bumnit paricle are re-cycled to reduce final un-burmt
parceniage.

Special msulalion acket that are used In high temperaiure application have bean provided n areas
of furbine casing, turbine ESV and process lines that has reduced the heat lozsas due o AdEation o
suamolinding areas, hence lot of energy sawing.

Heat logs reduced by maulating paper maching dryers end cover at bhoth slde

DG rotar of Bne shaftis raptaced by mstalled sectional AC drive

Optimization of ebectrical eguipment:

The madiicationaaddtions 1o aome of the electdcal egulpments baing done are:

Timar based operations for air conddiones unifs across the planl

In paper maching, plani energy saving efficient motor instalked with VFD at required places 1o oplimize
posver consempdion.

Idle running of pulpar controlled by installabon of hours meber,

Installed energy efficien! vacuum pumpwhich leads to reduction in power consumplon,

Machine chest pump and agitator inferlccking fo avaold idie running of agitater and reducton in power
consumglion,

High eficiency low powerimporled METS0 brand new refinar instalbed, which is conbrolled by DCS.
Installed ACYF LV in fan pumps.

CHher key Inlialives for gnergy consendation,
With the view of reduction in specfic anargy consumption across the manufacturing unit, foliowing

~
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infliatives were driven by the plant teams:
. Monitoring and analyss of energy consumption an dally basis with respect 1o enerngy mosel,
. Implamenting baest practices across the plant,
. take guidelines for purchasze of energy efficient equipments Bke air compressors, motors, ar conditionars,
cooling tower pumps, ransformers aic,
5 Sharing of labes] wpdabes in fiald of anergy consersation
. Povwar auditl was carmisd aut by ClI,
Fownar factor ks maintagning wp to 0.599.
{i) Etﬁpﬂ-mkmmﬂh&mﬂmmﬂyrﬂfullllrlngmmlﬁ:mumﬂﬂfenﬂrgy
The Company  will continue to put in efforts {0 reduce spacific anergy consumpbon. Some  major inlEatives
includea:
. Company has already installed 2.0 MW Co-gensrathon planl.
r Replacemant of conventional light fitting with LED fitting across the manutaciuring unit
. WIFD for pumgs and blowers in utdities.
Replacement of reciprocating alr comprassor with WD baged soraw comprassor.
' Campany has already installed o windmils for power generation of botal 275 MW Cagacily,
(i) Capital Investment on energy conservabon eguipmants:
The Company sabects equipments and ebecirical motors (IE3) based on thair higher energy efficlency. Oid
efuigments and matoes e being phased oul with new anergy eflicienl equipments lor conservalion of
energy resources. Thermad msulalions of equipments and bolers are regularly monstored and replaced o
consene heat anargy and redice heat loss to atmosphens, The Company is reviewing variows proposals for
raduction in consumplion of eanergy, mainly by way of replacemant of esistng equipmenis by modem
and energy efficient equipments,

B. Technology absorption:

] EH|:|r1:5mE||:I-E| towards fechnology absorpticn:
Upgradation of exsling prodoci and process to save cycle lime, energy consumplion and overall
operalional efficiancy
. COptimization of products and process to minimize waste generation and address environmeental
opergtonal efficiency.
Fresh water consumglion furher reduced by recycling the machine back water al maching, pulp rmill and
YACULIM pUmps.
. Development of in howse domain expertise i0-support product devesopment
W) EEﬂEﬂbﬂ--ﬂEﬂ'ﬂEdthpfﬂduﬁlmpﬂ:ﬁ'Ement coat reduciion, product development or imgort subatitution;
Conkral avers thi grammage varation of paper by instaliatien of METS0 0CS sysiem,
. Frash water consumption reduced and ETF koad minimized by instaliation of POF,
. Reducton in the 25 toad in primary clarifier,
*  Reductioninthe CODA BOD Inad
. Emission in the air is negligible and monitoning all amission paramealars by installation of 3PM analyzer
. Batter production with quality,
+ Power Conservalion
. High dagrae of awdomation.
Less loads on producton.
{il) In case of Imported lechnology (mpored during e lasl three years reckonsd from the begenning of e
lerancial yeark
. Datails of technofogy imporied [ year of imporis: The Company regularty imporis new lechnology
equiprments o achievs maxmum effickency from the plant.
. Whather the technalogy has been fully absarbed: Yes
. I not fully absortad, areas where absompdion has netiaken place, and tha reasans thereol Mot Applicable.
(v} The expendiure incurrad on Ressarch and Development ; MIL

C. Forelgn exchange earnings and outge:

1. Dwring tha yearthe Company has nol done any export business fransaction,

2. Foreign Exchange eamed:- (T In Lacs) = 10,99 againsd Impor Raw Materlal claims,

3. Faoreign Exchange used:

a) CULF Value of mpord of Raw matenal and components, Capital Goods and Advance ageinst capitsd
goods (T InLacs) » 7202 .31

by  Odhers-Forexpensss (T InLacs) & 6.549
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< ANMEXURE TO DIRECTORS' REPORT
CORPORATE SOCIAL RESPONSIBILITY

A briel oufling of the comgany's CER policy, intluding overdew of projecls or programs proposed o be undertaken and
B feference 1o e wab-link to the CSR poliey and projecls of programa: The CSR palicy &f the comgany = svailable an he
camgany’s wabeite ot www shreeap!, com .

Composfion of CER Commifies:

Mr. Gautarm . Shah, Chammzn and Managing Director a5 Chamman

Mr. Lazminarayan J. Garg, Indegandent Director a5 Memibes
Kr. Dhansukhlal 5. Shah, Non Execuliee Director 85 Member

P.'n.-arag& s pﬂ:lﬁl and praumt}ed -EEE-H e:q:-mdllura

| Ennchmant of Acadanmy contenls | Healihcam |
& Medical Aid of dffaranily

1 abled adollichildren
Todal LR 13,46 1735
Manner irwhsch e amownd spent during the financial yaar bor he year 201516 & detailed balow: {¥ in Lacs)
Er. | CER project or activity [ ‘Sactor in | Projects ar fumount | Amaurd spent on e Comuatiie | Smount Spent:
i | idenkfed which e | programs (1) Locsl aullay progect af programs  expandiine Direst or
projectis | anaa of othes (adgeth Subh-neads ug o the theroiagh
cavered | (2] Specly the state © prajoct or | {1} Direct expenditure reporting | impiementing
and disfricl where programs of priject ar e ageniy
[FO{RCEE OF DIOQRamSs . wiss pIOgramS.
s Lml:l:ﬂ'l:'ln:nn- (21 Dvnrhpads
1 | Confribution bo Riolory Soulh Asia| Education Kelkatta 025 025 0.5 Imgplementing
Sooety for Davelopmend & (Wiest Bargal) Agancy
Co-apssratian (Falary Irdis
Literany Mession| Ennchmaent
of Agaderny COREnts undar
| priviwged of children. | | { | i i
| Condribution to Mukhidham Probacton | Local Araa 15.00 15.00 1500  Implemsnting
Charitabée Trusi for of | fgenoy
corEarsalian ol natural Emennmam
reseumes and masrtaining
l\\_ | cuuality of & and wabar

Particulars | Lascs)
Average nel prnﬁ'ls- Tar kag! three Tnancial year 152459 |
Preacribed CSR axpenditure |;2“-I= af the amunt as HIHB!I 049
EIE1£|II5--EH EEF: apleﬂt dunrl.g: IhEI ﬂr'dmmﬂ :,rﬂar EIZI1E-1T
Particulars | (¥lnLacs)
Amount unspent brought forward from previous year 1565
CER Amount for the year — = | 30 49
Tatal armadnt uﬂunl charing the year i - | 32‘ 65
Arnount unspent carry forward | 16.53
Manner in which tha amount E-mnt l:Iunr:-; tha financial year for the '.uam 209817 &5 detailad below,; % In Lacs)
Sr Eﬁﬂmﬂ-n;;nrﬂr I Sauﬂn-rn | F'rq-l:mm knn.ml. hmu-rl:pmlmﬂh El.lrru.hlrm .ﬁmni.ml:Epu-rl:
M| ' i ndfied which the | programs (1) Local — oulley | peopect of programs  sepanditue.  Dinest or
| project is area or othsr { budget) | Sub-heads; | o e 1heneigh
(2] Specky the stale  prajeci o | 1”Dl‘u:l!u:|:u'rd-lh.ru reporiing  implemending
and districl wheee  programs | on peoject af pariad afgEncy
prOjecks OF programs . wse | programs
was undertaken (2} Overheads
1 n:mmm-un A Eh-H Adan Seug H-Ballhﬂ!w: Lacal Aran B8 6B .56 Imgamaniing
| Mandal for Envichmeant af Agancy
!-h:Il:IIAH | 1 ] 1 |
' G-utmbl.rlnn ta Jainaanupam N Educaton | Local Araa .00 740 T.00 Implamenting
| Pamnar Chartable Tnust for i Bgerey

~
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3 | Contribution o Maheshsan Hunper Local Anaa b2t 0.2 0. Implemanting

-

Knhila Mandal for Eradicating i fugenoy
__| P, prioly ] pkinubhion. | Povedty | ! _ | . | I
4 | Cordrbution o Surat Manay Hmalihcare Sural {Gu. | 18 (R (TR Implemanting
Seva Sangh for Encichmant Agrroy
of Medios fid |
B | Gondnbution b Shige Jan | Heatihcare|  Local Amea 304 | 304 ET ) implamraniing
Sava Mandal for Agency
Ennchmang of Mackical Al
| Voal . . L L 1559

Reason for wnspaen] CER amount; The Company has spent B3, 13,96 lacs and batence amount af K5, 16,53 ks coulid
not ba spentas the suitable projects could nod be finalized in time. The same will now be spent in coming year,
Responsibility Statement: Pursuant 1o the provisions of section 135 of the Companles Act, 2013 read with Companies
{Corporale Social Responsibility Policy) Rules, 2014, Chairmman and Managing Director Mr, Gautam 0. Shah,
Chalmman CER committes, do confirm that the implementation and monitoring of CSR Policy, ars in compliance with
the CER objectives and policy of he Company,

Place : Vapi Gautam D, Shah
Diata; 27th May, 2017 Chairman [CSE Committee)
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ANMEXURE TO DIRECTORS' REPORT -‘\'
Form No. MR-1
SECRETARLAL ALIDHT REFPORT
FOR THE FINANCIAL YEAR ENDED 31 MARCH, 37
[Pursuant ko section 204{1) of the Cornpanies Act, 2013 and nie No.3 of the Comparies JAppainiment ard
uneraton of Managerie! Personned| Rules, 2014)

To,

Tha Mambars,

Shree Al Pulp and Paper Limibed

Survey No. 230, Nesr Maral Radway Crossing,
Village Sabvav, Vapi— 396101

| have conducied the Secratanal Awdit of the compliance of applicable statulory provisions and the adherance 1o good
comporate practices by Sheea Ajit Pulp and Paper Limited (hereinafter called the Company), Secretarial Audil was conducted
in @ mannes hal provided me a repsonalde basis for evalualing the corporabe conductsistalubory compliances and
exprasaing my apinon hareon.

Baead on my venficabon of the Company's books, papars, minute books, forme and returns fled and other acords
masniainad by the Company and alse the nformalion provided the Company, its. officars. agants and athonzed
representatives during the condud of sacretarmal audt, Thereby e that in my apinion, the Caompany has, during the audil
period covering the Tnancial year ended on 31sl March, 2047, generally cormplied with e statulory provisions listied
hereunder and alao that the Company has proped Board-processes and complisnce-meshanism in place bo he axtent, inthe
mmiannar and subygect to the reporing made hareinefter:

1 have axamingd tha books, papars, minute books, forms and ratems filed and other moteds maintained by the Company for
ih financial year anded on 515t March, 2017 acoseding o the provisions of:

i} TheCompaninsAct, 2013 (he Acd) and te res made hens under.
{ii}  TheSecurities Contracls (Ragulalion)Acl, 10568 {'SCRA') and the rules made (heme under;
i} The Depasitories Act, 1996 and the Regulations snd Bye-lews framad thens under,

{iwi  Foreign Exchangs Management Act, 1908 and tha rules and regulations mads thare endar to the asxdent of Forelgn
Diract Investment, Cverseas Direct Investrmant and Exiernal Commarcial Bomowings,;

el FHSEEFTEFQ Reguiations and Guidalings prescribed under the Securities and Exchange Board of India Act, 1992
(&) TheSecuriies and Exchangs Boand of Indis(Substaniial Acgulzeion of Shares ard Takeovers) Regulations, 2011,
(bf Tha Securilies snd Exchange Boand of Indis {Prohiition of insider Trading ) Regulations, 2015;

(c}] The Securdies and Exchanga Board of India (Issus of Capital and Disclosure Requiraments) Regulations, 2005
and fh amandments fom e o limea: Mot applicatleto (he Company dunng the audit percd,

{di The Securities and Exchange Board of Ingia (Share based Employves Banafs )k Regulation, 2014; Not applicable
£ e Companny during the audil parod,

(g) The Securibes and Exchangs Board of India {lspus and Listing of Debd Securties) Regulstions. 2008: Mot
applicable to the Company during tha awdis paricd

iff The Securites and Exchange Board of India [Registrars o an kssue and Share Transder Agenis| Regulations
1993 regandng the Compinias At and dealing with chient © Mot apphicabie s the Company

(@) The Securites and Exclange Board af India (Delistirg of Equity Shares) Requlatans, 2009 Mol appieabis o lhe
Company during the audit pernod.

(k) The Securtes and Exchangs Board of India (Buyback of Securities) Regulations, 19948 ; Not applicable fo the
Company durirg thie sucdit pericd
fwld | have relied on the represaniations made by the Company and ils officers for the systens snd machanism formod
by the Company for compliances under other applicable Acts, Laws and Regulalions 1o the Compary. The st of
major head/groups of Acts, Laws and Regulatons as spolicabls 1o the Company 1S given a8 wndear

(@) FactoriesAct, 1548
(k) Irefusiries (Doavalopmeant & Regulation) fct, 1951

(£} Labour L and other meidental laws related 1o Bbour andlemployeess appamted by (he Company edber on ils
payroll or on conbraciual basis as related o wages, gratuily, provident fund, ESIC, Compensalion ete,

(d) Acts prescribed under Environment and control of pobiution
(e) Acts prescribed under Ervironmendal protaction

(f}  Acts as prascribed under Direct Tax and Indirect Tax

(@) Eand Revemes laws of ths State

th) Labouwr Wallare sct of the State
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r it Trade Marks Acl. 19589 & Copy Right Act. 1857
Thave slso exarmmed compliance with he applicabba claugas of the following |

i} Secretarial Standards EEsued by The Institule of Company Secretaries of India

{if]  The L=sting Agresmends enfered into by the Company wilh Bombay Stock Exchange Lid,, Ahmadabad Stock Exchange
Lid, and Vadodara Stock Exchange Lid and SEBI (Listing Obligations and Disclsurs Requremants) Regulations,
2085,

Dwming the perscd under reviaw the Company hes complied with the provissons of the Act Rules. Regulstions,
Guidnplings, Slandards, etz mentoned abova,

| furiher reporl that the Board of Directors of the Company is duly constituied with proper alanoe of Execulive Dwectors
Mon-Executive DEectors. Woman Directer and Independant Directors. The changes in the compasition of the Board
of Diractors dhat fook pface durng the period undes review were camied oul in compSanca with the provisions of the Act,
Adeguade nolics is given 1o a8 Deecliors o schedula the Boird Meabings, agenda and diatailed nobis on agenda were Sent al
leazd seven days in advance, and a system exists for seaking and obianing lurther infarmation and clarifications on the
agenda itama beliore the rmeating and for meaningful paicipation ak the meeting,

Magority decision is camied throungh while the dissenting membars’ views, ¥ any, ame caphsrad and recorded as pan of the
insns,

1 lurther regsort thal thare are adequals systems and procssses n the company commeansdrate with the size and oparations
of Bher company to monsor and ensure compliance with apphcabls lgws, rules, repulations and guidelinas,

| furthmr report thad during the audit pariod the Company has nol passed any Special Resalution which am having major
Baaring on e Company’s allairs in pursusnes of e above ralermed lBws, riles, regulalions, guldelinas, standands, el

Flace: Vapi V. C. KHAMBHATA
Date: 27th May, 2017 COMPANY SECRETARY IN PRACTICE
ACS No. 4887
C.P.Mo. BA7T

This report 18 fo be read with my letfer of even date which is annexed and forms an integral part of this repovt,

ANNEXURE TO THE SECRETARIAL AUDIT REPORT

To,
The Membears.,
Shree A Pulp and Papar Limibed.

My raport of evien dite i b be read along with this lslter,

1 Malntenance of Secretenal record |5 the responsiblity of the manegament of the Company. My responsibility 18 to
EXPrEss an opinion on ihase sacratasial records basad on my awd

2. | have Tollowed the sedil practices and process as waene appropriale o obtain reagonable assurance sbout the
comeciness of he contents of the Secrataral records, | beligve thal the process and practices. | loliowed provide &
reasonable basts of my opinion,

3 | havwm nob verified the comeciness and approprisleness of financial moords and books of accoumt of the Company,

4. Where aver raquired, | have obtained the Managemenl representation about the complianee of taws, rules and
reguiations and happening of events aic.

5. Tha compliance of the provisions of Comporata and ofher appiicable lws, ndes, regulations. standards is tho
responsibility of managament, My examination was limded Lo the verificaton of procedung on fest basis

6.  The Secretarial Audit Report 5 naither an assurance 83 1o the fulure viabidy of the Comgany nor of the efficacy of
effactivanass with which tha managament has conduected the afisers of the Company

Place: Vapi V. C. KHAMBHATA

Date: 2Tth May, 2017 COMPANY SECRETARY IN PRACTICE

ACS No. 4887

l\_ C.F.No. 6177

~
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'f- MANAGEMENT DISCUSSION AND ANALYSIS

1. INDUSTRY STRUCTURE AND DEVELOPMENTS:
The Company manufactures Multlayer Testliner and Tesilimer Paper from 70 to 300 G5k and 16 to 35
BF. This product is mainly used for making Comegated Boxes, Duplex Cartons, Comugated small e - fiust eic,
a5 packaging matenal.
The Company is having two wind mills for total capacity of 2.75 MW in Gujarat Siate, sat up for captive
consumplicn. These are in operation. The Company i3 having wheeling arrangament with GETCO and
DGEVCL whereby the 581 off is given to the Company for genaration of electricity from the wind mills.

2. ANOVERVIEW:

The overall performance of the Company during the year under report has been satisfactory n line with
general econemic conditians in the country, The fotal income of the Company has decreased by 5.99% 10
2287654 |acs during the year from § 24334, 82 lacs in the previows year. The Profit before Tax has
decreased 1o ¥ 903,63 lacs from ¥ 1796 38 lacs and the Profit after Tax at ¥ 639,96 lacs as compared o
¥ 12049, 76 lacs of the previous year, The profit before tax has decreased by 49.70% and profi after 1ax has
decreased by 47.10%,

3. OVERALL PRODUCTION AND SALES PERFORMANCE :

PRODUCTION (MT) [ SALES (MT)

NAME OF PRODUCT s : - . -
. | 2016-17 | 2015- 16 | DECREASE % 2016-17 | 2015-18 | DECREASE % |
| Multilsyer Testiner & Testliner Pager | 77363 | B0010 |  3.31 | 7TIEI | B1084 4.59

4, CURRENTAND FUTURE QUTLOOK:
The company has been constantly upgrading manufacturing facilities for impeoving producton, guality of
products and yielkds,
Thve Direciors expect thal there will be reasonable improvement in production, sales tumaover and profitabdlity
af the Cosmpany i tha cumant year,

5. PLANS FORUP-GRADATION AND IMRPOVEMENT:
As teporied in the |ast year's report, the work an the project for upgradation and improvement in axisting
manufacturing facilities al a cost of Rs. 2481 crofes was laken up during the year and is expected 1o be
completed by tha end of the current financial year. The same is being financed by a term loan of Rs. 18.60
crares fom compandes bankers and the balance rom the setained earmings of the comparty,

in additicn, the Company has decided 1o investa further sum of Bs. 10,50 croras in plant and machinary intha
existing plant, mainly for improvemeant in quality and redactan incost af production,
The whally owned subsidiany of the Company, namaly Shree Sammudhil Indusinal Papers Pyl Lid bas nat yet
cormmenced business.

6. OPPORTUNITIES AND THREATS ! RISKS AMD CONCERMS:
The future of the Paper industry in general and Multilayer Testliner and Testliner Paper in particular is linked
with the future of world economy. When the economy in general is on the down furn, the demand for
Company's products 5 also likely 1o fall, On the ather hand, when the economy in general |s on tha up-tum,
the demand for tha Company’s products is likely to increase. The Company is having advariage ower most ol
the other manufacturers as it is professionally managed and Its operaticns are efficient, cost effective and
highly compeditive.

~
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a)

b}

c)

d}

FINANCIAL ANALYSIS:
REVEMUE:

During the year under review, the revenue has decreased by 5 99% to ¥ 22876.54 Lacs from ¥ 2433482 lacs
in the previous vear, The sales in terms of valume decreased by 4,59% compared 10 previous year. The prafit
before tax has decreased by $9.70%

DEBT:

Ag at 31st March, 2017, the Company’s total debl including Term Loans and Waorking Capital Facilities was
T 4428 68 lacs as compared o T 267760 lacs in the previous year. The finance cost has increased (o
141412 lacs duning the year under report from £ 406,44 lacs during the previous year. The repayment of
Term Loan is baing done reguiary,

HET PROFIT:

The et Profit for the year under review was ¥ 639,06 lacs as comparaed to ¥ 1209, 76 lacs in the previous vear,
Tha EF'S has decreased to T 11595 against ¥ 22.58 in the previous year,

INTERNAL CONTROL 5YSTEMS:

The Company has adequats Internal Control System in place. The Internal Audil is conduscied by a reputed
Firm of Charterad Accountants speclalizing in Internal Audits, whose reporl 15 paced before the Audit
Committes parodically. The Audit Committee closely reviews the progress made on the observations which
hwalps strengthen overall inandcal confral, The detalls of the Audit Committes Meelings are given under the
Carporate Governance Section of this raport,

. INCREASEIN SHAREHOLDER VALUE:

Your Company makes all efforis 1o adopl the best systems and methods of dolng the business, reduce
overhaads, improve productivity and establish betier customer relations with improwed gualily and effeclive
distribution network, The Company periodically, evaluates the overall business and fries to shift towards
value added products. The Company is making sincers afforts o devise betler strategy for growth and
improwving profitabdlity, thereby enhancing shareholder value in the changing markel situation

MATERIAL DEVELOPMEMTS IN HUMAMN RESOURCES [ INDUSTRIAL RELATIONS FROMT
INCLUDING MO. OF PEQOPLE EMPLOYED:

Tha Company has a team of 31 competent and highly motivated technical and management staff. it has 63
clercal, computer operating and other stall and 165 workmen handling faclory operations, There is
continwous communication between all levels of employess, The Employer-Employes relations are
harmaonious and cordéal

CORPORATE GOVERNANCE

BRIEF STATEMENT OF COMPANY'S PHILOSOPHY ON CORPORATE GOVERNANCE:

The Company Delieves in adoption of best Corporate Governance practices. |1 constantly reviews Corporale
Governance practices followed fo ensure that they reflect new developments from timea o time. It iakes
feadback into scoount in its periodic reviews 1o ensure relevance, effectvensass and respansiveness lo the
needs of investors and other stakeholdars.

COMPOSITION AND CATEGDRY OF DIRECTORS, RELATIONSHIP OF DIRECTORS WITH EACH
OTHER AND DIRECTORSHIP HELD IN OTHER COMPANIES BY THE DIRECTORE OF THE COMPANY.

The Compositicn of e Board is in accordance with the provisions of the Companies Acl, 2012 and SEBI
iListing Okdigations and Disclosure Requiremsanis) Reguletions, 2015, The Board has optimum combination
of Executive and Non Executive Diraclors with one Woman Dirsclor and nol less than 500 comprising
independent Directors. The Chairman of the Company is Execalive Director,

~
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Mame of tha Director Calngory Rataticnshig with | Direckorship in
each ofher | mlher Companies®
Gautam D). Shah | Managing Deector | Son of Dhansukhlal Shah | il
| [ Promober | |
PO a: . | s Cibbdor Wi oCTeEan Slah: | i
Dhansukhial G. Shah HNon Execuiive | Faiher of Gautam Shah Mil
) | ! Promoler | |
Lagminamayan J. Garg | Non-Executive = Mil
| lindependent | glIE
Darshak B Shah Non-Executivel | —— : Hil
! Indepanen I
Hawal kishor O Mod Mon-Exacutiva [ o Wil
_ ! Independent
MNotes:

| Mo, of Mombershipis)

J Chairmanship (s) of

Board Comimitbes In
other Compankss

&

£ € € £ &

* The: Deciorships bedd by the Direciors in other Comganies do nat incude Directorships in privabe Limited Comganies

Mo Executive | independent Direclors ase nod holding any shares of the Comparmy.

Dietails of Ciraciors seaking Appointmant { reappolnimant at the Annaeal General Meating &8 reguired undar regudation 36 (3)

of SEBI {Listing Obligations and Disclosure Reguiraments) Regulations, 2015

Pasticulars | e Dhansuknial G. Shah
DiN | 0a3TTaT0
Aga 1
Diister o Appaintmiesnt | 23AN3NeEs
Cualifications inermadiata
Experiza in spacific funcional area Spacalizing in Managsment of Business
Underiakings
| Siiicsctonstin Tl in ot P Contpanies | M
Membership ¢ Chalrmanships of Commitiess of other Hil
putdic Comganies [Indudes anly Audil and Slakeholders
Ralalionship Commitiens
Mumber af Shases held in s Company il

Relationship b-ﬂam Directors intar aa.

kAr. Gautam D. Shah — Son
Wrs. Bela G, Shah - Son's wife

ATTEMDAMNCE OF EACH MRECTOR AT THE BOARD MEETINGS HELD DURING THE YEAR AND THE LAST AGM:

St | Name of Director Mot

Mo . . hakd
M Mq. Gautam D, Shah | B |
_ 2 Mrs, Bela G, Shah ]

3 M. Dhansukhlal G. Shah 8

4 M. Laxmimarayan J_ Garg a

5 | M Darshak B. Shah 8

6 | M Nawal Kishor D, Mod B |

Mo.of Board |

Meating
aflarrded

2]

e e B - -

Altended
Il AGM

Yas
Yies
M
Yoy
Yes
Yes
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WNO. OF BOARD OF DIRECTORS MEETINGS HELD, DATES ONWHICH HELD:

Eight (8] Board Maatings weare held during the year as against the minimum reguiremeant of four (4) mesiings,
The dates on which the meetings were held are a5 follows

{11261 May, 2016 {2} 8th July, 2016 i31t2thAugust, 2096 (4] 6th Septembar, 2016

{5} 25th October, 2006 {6)12th Movember, 2016 (7)1 14th February, 2017 (8)28th March, 2017

Thea maximum ma gap betwean any two mesatings was not mone than 120 days. Mone of thae Directors of the
Company was a member of more than 10 Committees nor was the Chairman of more than 5 Committees across
all Companias in which hawas a Direclor,

FAMILIARIZATION PROGRAMME FOR INDEPENDENT DIRECTORS:

The familiarization programme and other disclosures as specified under regulation 46 of SEBI (Listing
Obbgations and Disclosure Requirements) Regulations, 2015 is available on the webske of the Company at
i, shiraaajil.com

INFORMATION FLACED BEFORE THE BOARD:

All the ralevant and necessary informaton and details are placed before he Board at ifs maatings, such as
productions, sales, capital expenditure, budgets, actual performance statistics, review of business, any legal
proeceedings by or against the Company, gquearierdy financial results, minwles of meetings of Aedil Commities,
Stakeholders Refationship Committes and other Board Commitbess, slaff matters, significant labour and human
relathan matters, inancial statements of subsidiary and |oént ventures and such othar Information

Tha Board also review's from fime to time the legal compliance repor prasanted by the Managing Directaor.
CODE OF CONDUCT:

Tha Board has laid down a code of conduct for all Board members and senior management of the Comparny. All
Board members and senior management personnel have affirmed compliance with the code of conduct as on
st March 2007, This raport confains a declaration ta this effect signed by the Managing Direclor.

. BOARD COMMITTEES:

Tha Company has tha following Standing Commitieas of the Board:
1. AUDIT COMMITTEE:

The Audit Committes of the Company comprisas of four Direcioss, of which three are independent Direciors and
one Managing Direcior, Mr, Laxminarayan J. Garg is the Chaiman of the Commities and Mr, Darshak B. Shah,
Mr Nawal Kishor 0. Modi and Mr.Gautam . Shah, Managing Dirsctor are the meambars of tha Cammittas,

The Audit Committes also meetz with the requirements of section 177 of the Companies Act, 2013,

The larms of reference slipulated by the Board of Directors to the Audit Commities are as contained in
Regulation 18 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and section 177 of
the Companbes Act, 2013, brefly as foliows.

a)  Owearsight of the Company's financial reporting process and the disclosure of its financial information,

by Recommeandirg the appointmant of Extarmal Auditors and Inlernal Auditors, Tixation of their Faes and
approval for payment for any olher services,

c]  Reviewing with management the Cuarterdy, Hall Yaarly and Annual Financial Sladements belora
submission to the Board, focusing primarily an {i} any changes in accounting policies and practices,
(i) major accounting entries based on exercige of judgment by managemeant, (il qualdications in draft
audit report, (iv) significant adpustments arising out of audit, () the going concern assumpbion, (v}
compliance with accounting standards, {vil) compliance with stock exchanges and legal requirements
conceming fmancial statemeants and (vil) any refated party transaclions e, transaclions of the
Company of material nature, with promaters or the management, or relatives stc. that may have
potential conflict with the Interest of the Company

di Rewviewingwith the managemsant and external and internal auditors, the adequacy and compliance of
Imternal controd Syshems,

~
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g)  Reviewing the adequacy of intemal audit funchons
fi  Discussion withintermal auditors cn any significan findengs and follow-up thera of.

g Reviewing the indings of any internal iInvestgations by the intermal audilors into matters where there
is irragularity or failure of infernal contral systems of a material naiure and reporting the matier ko the
Board

h) Discussion with axiernal audifors belore the auvdit commencss, nature and scope of audi as well as
hawe post-auditdiscussion to ascertain any ares of concerm

Dhuring the year the Awdil Committes has mat 4 times as agamst the minimum reguiremeant of 4 meetings. The
Statutory Audilors were also invited to attend the Sudit Committee meetings. The dates on which the meetings
woirre bl are (1) 261h May, 2016 (2) 12thAugust, 2016 (3)12th November, 2016 (4) 14th February, 2017

Attendance of each member of Audit Committee mestings held during the year;

= Mo Masme of Members Attendance Particutars
1| M Laxminarayan J. Garg Z & &
2 Mr. Darshak B, Shah . 4
3 M. Maswal Kishor 0. Modi E. |
4 | Mr Gautam D, Shah ' 4

2. HNOMINATION AND REMUNERATION COMMITTEE:

The tarms of reference of Momination and Remuneration Committes cover all applicable matters specified under
SEB8I (Listing Ohdigations and Disclosure Requirements) Regulations, 2015 and section 178 of the Companies
Arct, 2013, brefly 28 under:

- Identify peraons qualified to become Directors or hotd senior managemeant positions and advise the Board
far such appointments! removals where necessany.

- Formulate critaria for determining qualifications, positive attributes and independence of Director and
recommend io the Board a policy relating io the remuneration of Directars, key managerial persannel and
other employees.

- Evaluale the performance of every Direcion.

- Diavide a policy on Boand diversity,

- Whather 1o extend or continuge the term of appainiment of the Independsent Director, on the basis of the

report of performance evaluation of Independent Directars.

The Momination and Remuneration Commities comprises of three Directors, (1) Mr. Laxminarayan J. Garg,
Independant Director- Chairman (2) Mr. Dershak B, Shah, Independent Director- member, and
{3} Mr. Dhansukhial G. Shah, Mon Executive Directar- member. The Committee recommends remuneration
payable to Executive Director and Managing Divector, in terms of requirements of scheduks W of the Companiss

Act, 2013 During the year the Momination and Remuneration Committes has met one fime, The date on which
ihe meelings was held is 26th May, 2018

Attendance of each member of Memination and Remunesration Committes meetings held dunng the year;

ar, Mﬁ. | Mame nf Membears _ _ Altendance Particulars
1 hr. Laxminarayan J. Garg 1
'2 | M, Darshak B. Shah 1
3 | Mr. Dhansukhial G. Shah _ 0
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Perlormance Evaluation Criteria lor Independent Directors:

The criterta for perormance evaluaiion are as follows:

1. Afterdance and contribution at Board. membears and Commitles maakngs.
2, Compliance with ethical standards & code of conduct of Company,

3. Understanding of the Company and the external envircnment in which it operates and contribution to
shratagic direction.

4. Effective decisions making ability o respond positively and construciively to iImplement the same o
ENCIUrage HHJFEIFMSDETEEW.
5. Rendering independent unbdased opinicn,
6. Safeguard of stakeholders’ interests and under Vigll Mechanism,
7. Raeporing of frauds, violatson edc.
REMUMERATION OF DIRECTORS:

& slatement of remunaeration paid to the Executive Directors is given balow: (T in Lacs)
Mame of Diraclor - Execulive Salary | Pemuisites Prafi in Bau Commissians Total
of Salary
Kir. Gautarm D Shah 50.07 [ 0.00 ] Bi.20
-Chalrman & Menaging Ciracior
Mrs. Bela G. Shah 42.00 633 0.00 1.87 Bl20
-Exgculive Direcior |

The remunsration o the Managing Director and Executive Director s fleed by the Board of Directors of the Company on
recommandation of the Nomination and Remuneration Commiltes of the Company and also approved by the Shaseholders
of the Company.

Mame of Drector- I Service | Molice Period Severance Feses Performanca Slock

Executive | Contract | | | Linked incentives | Cption
Wr; Gautam D. Shah 5 Year & Month Mil il il
-Chairman & Managing Director | _ . !

Mrs. Bela G. Shah 5 Year & Manth Nil il | il

-Exacutive Director

Mo remuneration (& pad to Non Exacutive Directors except siting fees for attending maatings of tha Board and Commiiess.
A statement of sitting fees paid 1o thae Man Executive Directors is given below:
MName of Dwrector-Non Exacutive ol Sithing Feas {_1‘ in Lacs)

Mr. Dhansukhlal G, Shah | 0.20
M. Laxminarayan J, Garg -l 065
Mr. Darshak B, Shah . 065
Mr. Mawal Kishor D, Modi D40

A, poliay on cribesa on making payment o Non Execulive Direclors & avadable on Company's waebsse al wasw shraeajil com
3. STAKEHOLDERS RELATIONSHIF COMMITTEE:

The Stakeholders H&Iallmsnlﬁ Commitiee comprises of Mr. Laxminarayan J. Garg =Chalrman, Mr. Dhansukhlal G
Shah, and Mr, Gautam 0. Shah, members,

The Commitlée looks inle redrassal of Shareholders' complaints ke Transfer of shares, non-receipt of annual repos
gtc. The Committes oversees the perormance of the Registrar and Share Transfer Agent and recommends
mieasures for overall improvemeant in the qualily of services,

Dwring the yaar the Stakeholders Relationship Commitles has not meal.

'E:'I'lue Board has designated Mr, Rakesh Kumar Kumawat, Company Secretary as the Compliance officer of the
mpany.

~
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If- Mo. of complainds received during the year Mo. of complaints resolved during tha year -‘\I
M il
Mo, of transfers recerved during the year Ho, of transfers attended during the year
(in physical form) [in physical form})
a B
Mo, of demat [ remat request Mo, of demat fremal requests
recaived during the year attended duning the yaar
26 26

4. CORPORATE SOCIAL RESPOSIBILITY COMMITTEE:

The Board has constituted the Corporate Social Responsibility (CSR) Committes, comprising of three Direciors,
i 1) Chairman Mr. Gautarm D. Shah, Chairman and Managing Direclor, (2) Mr. Laxmimarayan J. Gang, Member,
Independant Director, and {3} Mr. Dhansukival G, Shah Member, Non Executive Director

During the year the TSR Committee has met 3 fimes, The dates on which the meslings were held are
(1) 26th May, 2018 (2} 12thAugust, 2006 {3) 14th February, 2017,

Attendance of each member of CSR Commities meetings hebd during the year:

| Szia. 17 Biene o8 Mombors Iioagance Farticulars

R 4

1| Mr Gautam D. Shah 1 3
2 | M, Laxminarayan J. Garg 3
3 Mr. Dhansukhlal G, Shah 2

5.MEETING OF INDEPENDENT DIRECTORS:

In accordance with the Provisions of Schedule IV of Cormpanses Acl, 2013 angd SEBI (Listing Obikgations and
Disclosure Requinements) Regulations, 2015 a mesting of Independant Divectors af the Company was hald
on 14th February, 2017,

4. GENERALBODY MEETINGS:
Location and time for st three Annual Ganeral Meatings were as follows:

Yizar Locatian Ciale Time

2013-2014 | Al Regd. Office at Survey No. 239, Near Morai | 2oo/2014 | 11AM
Railway Crossing, Village Salvav, Via-Vapi- 396131

TS o i il M AR

0152006 | -do- IVDRIZ016 1148M

Mo Special resalutans were passed in the previous three Annual General Mestings

Dwring the year ended 31st March 2017, no special rasolutions hawve been passed by tha Company's
Sharehoiders through Postad Balkot,

The following three special resalutions were proposed o be passed through postal balkat by the Direclors at the
Board Meeting held an 28th March, 2017, viz.

1. Increase in borrowing lirmit,

2. Craation of charges an the movable and immaovable properties of the Company in respect of borrowings,

3. Adoption of New Articles of Association of the Company incorporating provisions of Companies Act, 2013
5 DIBCLOSURE:

(a) Disclosures an materially significant related party ransaclions, Le, Transactions of the Company of
material nature, with its promoters, the Directors or the management, thelr subsidiaries or relatives ete, that
may have potential conflict with the interest of the Company at large: - Mone of the transactions with any of

L'«.\_ the Related Parties were in conflict with the intarest of the Company. _,—"
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(b) Detalls of non-complance by the Company, penallies, and siriclures imposed an the Company by Stock
Exchanges or SEB| orany Statustony Authorily, on any matier related to capital markets during the last three
vears: - Mone,

(c] Establishmentof vigil mechanism s fully dealt with in the Director report,

(d) Mandatory requirements: The Company |5 fully compliant with the applicable mandatory requiremenis of
SEBI {Listing Chaligations and Disclosure Requirements) Regulations, 2015, as were applicabde during the
year under review. Adoption of nom-mandatory requirements of the SEBI (Lisling Obdigations and
Disclosure Requiremants) Regulations, 2015 iz baing reviewad by the Board from teme Lo lime.

(2) Policy far determining material subsidiary is available on the websita of the Company at www. shreeajit. com

(fl Policy on materiality of related party transaction is avadlable on the website of the Company at
wnrw. shraeapt.com

(g} Disclosure of Commadsty price risk and commadity hedging activities: Naot apphcable

CEQICFO CERTIFICATION:

The Managing Director who has been designated by the Board as CED and CFO has cerlified o the Board

Compliance in respect of all matters specified In Regulation 17 (8] of SEB| {Lisling Obligations and

Disclosure Requirements) Regulations, 20015

MEANS OF COMMUNICATION:

The exfract of consolidated unasdited resulls for the guarier endged 30th June 206, quarer and half year

ended 30th September 20116, gquarter and nine mantha endad 315t December 2016 and audited results for the

yaarendead 315t March 2017 were published in Indian Express (English) Barcda Edition and Sandesh (Gujarati}

Surat Edilion. The said resulis ware put on the Company’s wabsite s shresajibcom.

GEMERAL SHARE HOLDERS' INFORMATION:

a8} AMMUAL GEMERAL MEETING:

Date and Time - Wednaesday, Z7th Seplember, 2017 .al 11.004. M
Venus - At Regd. Office of the Company at: Survey Mo 239, Near Morail Railway
Crossing, Vilkage Sabvay, Via-Vapi-386181, Dist. Valsad, (Gujarat).
b} Fmancial year: The Campany lollows 1stApr] o 3158 March as the financial year.
c] Fnancial Catendar (tentatve)
Resulls for the quartar ending June 30, 2017 Second week of September, 2017
Rezults for the quarter  half year ending Sept. 30, 2017 - Second week of Novembey, 2007

Resulis for tha guarter ending December 31, 2017 - Sacond waek of Februany, 2018
Results for the vearending March 31, 2018 = LastweekolMay, 2018
Annual General Meeaiing - Lastweekof Seplember, 2018.

d} Book Closune Date: From Monday, 18h September 2017 1o Wednesday, Z7th Seplember 2017 (Both days
inclusive) for Annual General Meeling and paymant of dividend.

&} Daidend Paymant Date-17/10/2017
) Listing of Equity Shares on Slock Exchanges:
{l) Bombay Stock Exchangs Lid. - Mumhbai
{iil Ragional Slock Exchange - Vadodara Siock Exchangs Lid - Vadodara
{iily Ahmedabad Stock Exchange Lid. - Ahmedabad.
Annuald Listing Fess far the year 2017-18 have been paid 1o Bombay Siock Exchange Limided. The
Vadodara Stock Exchange Lid. and Ahmaedabad Slock Exchange Limited have informed the Company that

the said Exchanges are under the process of compulsory de-recognition and so as per instruction of SEBI,
they are notissuing the sling fee bill since the vear 2016-17

ghia) StockCode -Bombay Stock ExchangaLid, - 538795

~
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- Vadodara Stock Exchange Lid. « BO0ZE2
-Ahmedabad Stock Exchange Lid. - S2657/SHREEAJITP

The Ahmedabad Stock Exchange Lid has requested the Company vide thesr letter datad 17th, Janueary, 2017
that, as the sald Exchange is undergoing exit policy, no compliancs related doecuments may be filed with them,

(b} Demat 1SN Mos. -In MSDL and COEL - INE185SCO1017
n)  Market Price Data;

High and Low prices of the Company’s Shares on BSE with comesponding BSE Sensex.

Months Highu | Low
Shrei Ajit Pulp and Papar Lid. | BSE Ehree Ajit Pulp and Paper Ld BSE
. [price ¥ par share) . Sensas . [prica T per shara) . Sansax
April 2016 _ 117.00 | 2610054 | 500 _ _ 24523.20 |
May 2016 _ 151.30 | 28837.20 | _105.00 | 2505783 |
June 2016 . 140.00 . 2710841 10530 25911.33
Juty 2016 : 163.80 | 2824020 | 12050 | 2703414 |
| August2016 | 208.95 | 2853225 | 15000 | 2TeEr.ed |
_ September 2016 | 190.00 | 200%728 | 20 14800 020 | 2771678 |
Cictober 20186 [ 252.05 28477.65 166.00 27488.30
| November2016 | 28195 | 280280 | 15000 | 2571783
_ December 2016 | 19880 | 2680376 18190 | 2575374 |
January2017 | 20315 | ars0 17800 | 264706
February 2017 215.00 | 2006531 148.00 | 2TE80.10
March 2017 | 201.00 | 2983452 | ©asrp0 | 2871R: |

i}  Registrar and Transfer Agants:
Link Intime india Pyt Led., C-101, 247 Park, L B.S Marg, Vikhroli (W) Mumbal— 400 083
i} Shara Transfer System:

Prasently share transders which are recaivad in physical form are processed and the Share Cenificates retumed within a
pariod of 15 days from the date of recaipt: subject to the documents being valid and complste in all respects

k] Distrbution of Share Hosding As on 31/032017F;

bo. of Equity Shares. | Mo, of Sherss Heid | %-To Toisl Shares Mo, of Sharehoidsrs | % To Total Sharehotders

4 1o 500 _ 323834 . 6.05 . 1173 . 82,37
501 1o 1000 | 101579 . 180 . 123 . 864

1001 to 5000 | 206852 . 186 . B3 . 5.87
5001 fo 10000 _ SI96 . 1 85 . 14 _ 0,88
10001 and above AE25047 BE.34 e 2.04
Toal ' 5385700 ' 100.00 ' 1424 ' 100.00
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&r. No.| Categaory | Mo of Shareholders  No. of Shares Hald | % To Total Shares
1 | Promoters ) | 1] | g LT Y _ 47.43
2 Punlic Financial Inatituficns ] H ]
'3 | Bodies Corporate 28 ' 39728 0.74
4 | Ciearing Member Market Maker | 19 443 | 014
5 | MRI { 7 G1462 | 1.15
6 | Resident Individuais/HUF 1354 2707277 _ 50.54
Tatal 1424 5356700 100
Demateralization of Shares

i)

5]
Pl

Az on 3151 March, 2017, 875 Shareholders wera holding 4497340 Equity Shares in Demal form, which
conatitubes B3 86% of the totad share capial of the Companny,
Licqusdily | The Cormpany’s shares are regulary fradad on the Bombay Stock Exchangs Lirmitad
Plani Location: Sureey Moo 238 Village Salvay, Survey Moo 105F 106 MOT & 108F Morai, Mear Moral Rly,
Carossing, Via=Vapi - 306181

Wind BT 9,50 MW Village Bagasara, Taluka Maliya Miyana. Dist Rajkot, Gujara

Wit BT 250 Willage Murvel, Taluka Dwarka, Dist Jamnagas, Guiarat
Address for comespondence:
For transfer  demataratzation of shares:
Far shares heldin phorsical form
Link Intims india Pyt Lid, C-101, 247 Park, LB.5. Marg, Vikhroll (W) Mumbal —400 083,
Far shargs hield in demal lorm: Ta the Depository Paricipanis
Foramy guary onAnnoal Report’ Payment of Dividend etc.
Ta the Secretaial Depl
Shres Ajit Pulp And Paper Limited, Survey Moo 238, Near Morai Rad#way Crossing, Village Salvay, Via- Vapd
395191
Buy-back of shares: The Company has nol proposed buy-back of shares during e year,
Unciaimed Cividad: In terms of sacton 124 of the Companies Act, 2013, the Company Is reguired to transfer the
armount of dividend remaining unclaimed lor a pedod of seven years rom e date of (ranster 10 the unpaid
dividand accound. to the Investor Education and Protecfion Fund (IEPF). Till the unpaid amcunt is transfarrad 1o
IEPF, g shareholder can claim the amaount of dividend from the Company, The position of ueelasmed dividend is B
LiFcher
Date of decaraton of dividend

Financial year ended Last date for claiming

unpaid dividend from Company
31/03/2010 17082010 1B/082017T
J02011 290202011 281 v2E -
3110312012 2010972012 2811012019
31032013 . 0082013 D D9r2020
303014 2OM09ED14 28001
-31/03/2015 ZAI0H2015 2B/10r2022
31032018 J00B201 6B 2HD20Z3
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CEQVCFO Compliance Certificate Pursuant to Regulation 17(8) of SEEBI
{Listing Obligations and Disclosure Reguiremeants] Regulations, 2015

o
The Board of Diractors of
Shrea Ajit Pulp and Peper Limited

1. Wi have roviewed Enancial stalemenis and the cash Now stalemen] of Shree A Pulp and Paper Limiled
far the year ended 315t March, 2017and o the best of ourknowladge and belisf:

{I} thesae statements do not contain any materlally untrue statement or omit any matenal fact or contain
slatemonis thal mighl be mesleading;

{iiy these statements fogether presemi B8 true and fair view of the Company's affairs and are m
compliance with exisbng accounting standards, appiicablde laws and regulatons

2. Thene arg, o the bast of our knowledge and belief, no fransaciions entered into by the Company during the
yearwhich ars fraudulent. ilfegal or violate of the Company’s code of conduct.

3. We accepl responsibllity for establishing and maintalning intermal controle for fnancal eporting and we

hawe avalualed the efectiveness of Company’s intemal contrel systems pertaining 1o financial reporting
We have not come across any reportable deficiencies in the design or operation of such internal controls.

4, We have mdicated to the additars and theAudit cormmitbes!
{ij  thatthareare no significant changes n intermal canbaol over Inancial regarting dusing the year,
{liy thatthere are no significant chenges in accounting polices during the yaar;
(i} that ihere argno insiances of significant fresud of which we have become aware.

Place ; Vapi Gautam D. Bhah
Date - May 27, 2017 CFOIChairman and Managing Director

DECLARATION ON CODE OF CONDUCT

A5 required by Regulalions 34 (3) of SEBI [Listing Dbligations and Disclosure Requirements) Regulations, 2015, it is
haraby affirmead that all the Board Members and Sanior Management Parsonnel have complied with Code of Conduct
for the financlal year ended 31at March 2017,

Place : Vapi Gautam D. Shah

Date : May 27, 2017 Chairman and Managing Director
CERTIFICATE ON CORPORATE GOVERNANCE

To,

Thex Mambars,

Shree Al PulpAnd Pager Limited.

1 heve axammad the complisnce of conddlons of Corporate Governancs by Shres Ajit Pulp And Paper Limited, far the year
anded on Xst March 2017, as stipuladed in Regidations 17-27 and 46 (2) (b] to (i} of SEBI {Listing Obligations and Disclosure
Resquirements) Redqulations, 2015 (collactively referted 1o a8 the "Corporate Govermanos Requiramenls™)

The compiance of conditions of Caorporate Sovemance |a the responsibilty of the Mansgement. My examination was limfed
o procedures and implementations thereod, adopled by the Company for ensunng complianca with the conditions of
Corporate Govermance. s neithar an awdit nor an exprassion of opinion on the financiad statements of the Company

In my opinion and o fhe best of my inflormation and acconding 1o the axpianations given o me, and based on fhe
representations meds by the Deectors and the Management, | cartdy that the Company kas complied wih & the mandatery
conditions of Corporate Sovarnance as stipuiatied in the above manticnad Conporate Govemance Raquirements.

| further state that such compliance is neither an assurance as o the future viabity of tha Company noe the eficency or
effpctivencss wilh which 1he managemenl as conducied the affairs of the Company,

Place : Vapi V. C. KHAMBHATA
Date : May 27, 2017 COMPANY SECRETARY IN PRACTICE
ACS No.4887

C.P. Na. 8177
>
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I'HF INDEPENDENT AUDITORS" REPORT -‘\'l‘l
TO THE MEMBERS OF SHREE AT PULP AND PAPER LIMITED
Report on the Standalone Financial Statements

W have msdited the accompanying slandafone financial slatemenis of SHREE AJIT PULP AND PAPER LIMITED (Tho
Company”), which comgrise the Balance Shaal as at March 31, 2017, the Statement of Profit and Loss and the Cash Flow
Statement for the year then ended, and a summary of the significant accounting policias and other axplanatory information
Management's Responsibility for the Standalone Financlal Statements
The Cormgany’s Board of Cirectors & responsitle for the matters staled in Section 134(5) of the Companies Act, 2013 (The
Act'] with respect lothe preparalion of hese slandalone fnancal stalements that give a lrue and Tair view al the linancial
posiion, francial periormance and cash Tows of the Company In accorance with the accownting principles. genesally
acceplid in Indi, ncluding the Accounling Standards prescribed encer section 133 o7 (e Al
Thlsras-puns-irllwaim:-|rll:-|udaamalnlunamanhduquadsamuurdl rmecord s in accordance with the provisions of the Act for
Fuar-:llng the assels of the Company and for preventing and detecting fraude and other imegularities; selection and
applicaton of approprate accounting pobcies; making judgmants and esimates thet are reasenable and prudent; and
dasign, implementation and maintenance of adeguale Internal financial contrgds, that were operating effectively for
ensuring tha accuracy and complatenass of the accounling records, relevant 1o the pregaratien and presentation of the
standetone financial slatersents thisl give a true and fair view and ane free from mastertal msstatement, whather due 1o frewed o
error

Auditor's Responsibility
Ourresponskility is bo expriess an opingn on these standalone financal siatements based on ouraudit

In conducting our audit, we have taken inta account the provisions of the Act, the accountin gﬂmd sndibing standards and
mathars which are ra-mura-:l o be inciudad in the audit regort undar tha prm:s‘rmw of tha Ack and the Rules made theraunder.

Wie conducted our audit of the standalone fingncisl statamants in Bccondance with the Standards onAwditing specdied under

Section 143(10) of the Act. Those Sandands raquine thal we compdy with ethical requirements and plan and pedorm the sudit
io oblain reasanable assurance aboul whether the standslons linancial stalements are Tree iram matesial misstalerment.

A audit involves pedormng  poosiures B oblain audil evidence about the amounts and the disclesures in fhe
slandatona financial stalemants, The protadurss selacind depend on the audilor's judgmend, including the assessmen of
the risks of matorial misstatermant of the standalone financial statesnents, whether dus bo frawd or ermor, In making those risk
assessments, fhe auditbor considers internal financial contral refevant to the Company’s preparation of the standalone
financiad statemants that give & tua and fair view In order to design au-:lll: procedures that are approprate in the
circumelances. An audll also Rcludes evalusling the  appropaiatensss of the Emnun:.g? poficies used and the
regecnablensss of |he Bcoounting astimates made by the Company's Deeclors, &8 | as svelsaling the oyverall
prasentation of the standatons financie sislameants

Wie bedeve [hal fhee sadit evsdence abiained by us s suflicient and a ppropriate 1o provide & basis for our qualiied aed opinion
on fresiandaione financia slalemeants,

Basgis fior Qualified Opinion

Fire ocounrad at ane of the raw mabtesal godowns of the Company on Augqust 31, 2016 resuling nto less of raw matarial
inventory. Tha Company has lodged an nsurance claim for kss of raw matenal inventony based on ds essessment and taking
into conekderation terms and condiiong of nswance poley and belsves that the same will be sccepted and sanctionsad by the
insurance eompany. Accordingly, an nsurance clasm of Ra. 4,22 50 008/ to the extent of losa of raw matenal inventory has
besn accountad as insurance claim recalvabla under ‘other curren] assets’. In the absence of any correspondance fram
insuranoe agency o support this claim, we ane unable (o somment on the recoverabiity of such clalm,

Qualified Opinian

In our opinian and tothe baest of gur information and according b ihe explanations given 1o us, exceps for The effects of the
mattar describad in the Basis for Quaified Opinicn paragraph above, the aforassid standalone financial statemants give the
informiation raquired by the Act in the mannar so required and give & tres and fair view n conformmily with the accounting
principles ganeraiy sccapted in india. of the s1ate of afairs of the Compamy as al Merch 31, 2097, and e profit and its cash
flowe for the yearended on thel date.

Repart on Other Legal and Regulatory Requirements

1 As redquired by Saclion 143 (3) of the A, based on aur audil, we repart, io fhe extent applicable that;

a)  We have soughl and oblained all the informalion and explanations which to the best of our knowladge and baliaf
Were necessary ior the purposas of our s,

by Excapt for the effects of the matier descsibed In tha Basss for Quallfied Opinkcn paragraph above, In our opinion,
proper books of account as required by lew have been kapt by the Company so far as it eppears from our
examination of fose books and the reporls of the other suditens,

€] TheBalance Shasl, e Statemen of Prafil and Loss, and (he Cash Flow SEslemen| deall wilh by s Reposn arain
agraement with the books of acoount,

L\_ di  Exceptfor the effects of the matier described in the Basis for QuaSiied Opinion paragragh above, in our opinign _,—"
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213-?3 Efﬁ&mﬂ slandalone financial staterments comaly  with the Accounting Standards prescrited under section
oftheAct,

g} On the basks of the wrilten representabons racelved from the dwactors and iaken on record by the Beard of
Directors, none of the direckrs s disqualified a5 on March 31, 217 from bsing appoinled as & direclor in berms of
Secton 164 {2} of the Acl

fi  The qualiicalion relabing o e mainkenance of accounts and ofter matlers connecled Bherawith ars as
stated in the Basls for Qualified Opinion peregraph abova

aj  With respect to the adeguacy of the ntemal inanclal conbrals over financial reposting of the Comgany, reler to o
saparale Report in “Annexure A" Chr repenl axpresses @ qualfied opinion on the adeguacy and umm
effecliveness of he Company's inlemal financisd conbrols over financial reporting on the Compamy's inle
financial controts over financial reporting.

h)  With respect fo the other meiters o be included in the Acditor's Reporl in accordance wilh Rule 19 of the
Companies (Adedi and Auditors) Fulas, 2014, as amendad, in owr apinion and 1o the best of our informalion and
acoording io the explanations given lo us!

i E;{Emﬂgm has dEsclosed the impact of pending liligatons on s fimancial pestion In i standalone financial
menis,
i The Company did not have any lang=lerm sontracts ineluding devvalive conliracts for which thers ware any matersl
forassaable loeses;
.  Thera has beaen no delay in transferring amounts, required io be transferred, to the Invesior Education and
Protection Fund by the Crom pamy,
I, The Compamy has provided requisile disclesures i the slandalone financial stalemants as regards (s holding &nd
dealngs in Specified Bank Moles as defined in the Notificalicn 5.0, 3407(E} dated the Bih November, 2016 of the
Minl of Finance, duwing the perisd from Bih' Moverber 2016 to 30th December 2016, Based an audit
proce parfiprmed and the reprasentations provided fo us by the managamant we raport thal the desclosures
are in accordance with ihe books ol account maintened by he Company and &8 produced o us by the
Management.
2. As required by e Companies [(Auditor's Regorl) Cirder, 2018 (“lhe Order®) Issued by the Ceniral Sovemmeant in t&ms
a&;uim 143011) of tha Act, wa give In "Annexure B” 8 slatemant on the mattsss specified in paragraphs 3 and 4 of tha

For DELCITTE HASKINS & SELLS LLP
Charfered Accowniants
{Firm's Ragistration Mo. 117 366WW-1000748)

Vapl, May 27th, 2017 Rupen K. Bhatt
Partnar
(Membarahip No. 046530}

ANNEXURE “A™ TO THE INDEFENDENT AUDITOR'S REPORT

{Referred to in paragraph 1(g) under ‘Report on Gther Legal and Regulatory Requiremaents’
of our report of even date)
Report on the Internal Financial Contrals Over Financial Reporting under Clause (i) of Sub-section 1 of Section 143 of the
Companies Act, 2013 [“the &ct™)
W have audibed e inbemal nancal controfs over finencial repording of SHREE AT PULP AND PAPER LIMITED {tha
Compary®) as of March 31, 217 in conjunclion with pur sudit ol 1he standalone knancial statements of the Company for he yesar
endad an thal dae

Managerment's Responaibility lor Internal Financial Controls

The Company s managemeant IS réspansgibie for eskablishing and maintaineng inlermnl financal confrols based on “the intersl ooning
awel inancal reporling crtena eslablished by the Company considering (he essentlal components of mtemnal conrol elated In the
Guidance Mobe on Adwdit of Intermal Financial Controés Cver Financial Reporting isswead by the Institute of Chartared Acoountants of
India”. Thesa responsibiliies indude tha design, implamantation and maintenance of adequeate infermal financial conireds (hat wera
operaling effectively Tor ensuring Bhe ordery and effcien conducl of its business, includng adhernce (0 company’s policies, the
safeguanding of il assels, the prevention and delecton of frauds and errors. the accuracy and completeness of e accounting
records, and (ha timely preparation of rellabbe financial information, as required wnder the ComganiesAct, 2013

Auditor's Responsibility

Cwir responstiility s io express an opinion on the Comgany's internal financial controls over financial reporting based on our Bt
Wa conducied our audit in accordance with the Guidance Mote on Audit of Inlarmal Financial Controls Cver Financial Reporing (tha
“Guidance Note"} issueed by the Institule of Chartered Accountans of India and the Slandisds onfAaeliting prescoribad under Sechion
t\_ 1430100 af the Companes Act, 2013, o the exlenl appicatds [ an audit af intemal financial conrols. Those Standards and the

~
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Ir‘r’._lSJ.Jil:IEmI:-EI Mot equire thatl we comply wilh ethical requirements and plan and pedorm the audit o obiain reasonabls assuranm-‘\'
aboul whether adequate inlermal financinl confroés over financial reporting was asiablished and maintained and i Sech contrals
operated effectively in all rnalernial regpects,

Dur guch involves performing proceduras to cbiain audd evidence about the adequacy of the intamal financial condrols system over
financial reporting and thiir -:Inaralin?_ effectiveness.  Our audit of irermal financial controls ower financial reporting included
abtaning an understanding of inlernal inencis controls over inancial reporting, assessing B risk thal & mabterial weakness exksts,
and leatsng and evaluating the design and operating effeclivenags of internal control basad on the assessed rigk. The procedures
selected depend on the audior's judgement, including the assessrment of the rsks of materal misstatermant of the financal
slatemens. whather dus b frawd or arror

W baliee that the aedid evidencs we haove oblained is suflicdent and appropriate o provide a basis for gur gualified audil opinion on
1he Campany's intermal financial controls system aver financial reparing

Meaning of Internal Financial Controls Owver Flnanclal Reporting

A company's intemal financial conirol over inancial reporing is a process designed b provide reasonable assuranca regardng tha
ridiahbility af financial nepoding and the: preparstion of fnancial statements for axdemal peposes in accordance with generally
accepled sccounling penciplas. A company’s intermal finencia! conbrol over financlal reporiing incudes hose policies and
proceduras that |1} perain o the maintenance of records that, in reasonable detall, acouretaly and fedy reflect tha tranzactions and
gesposilions of the assats of the company; (21 provide reasonable assurance that trarsactions are moarded as necassany o permil
praparation of financiad lalemants in accordanca with geneally accepded accounting principles. and that receipts and expanditurs
of the company ane baing made only in accordance with aubhorisations of management and direclors of the company; and {3}
provide reasonable asgurance regarding prevention of limely delection of unauthoased acquisibion, use, or dispesition of the
company's assats that could have a material effect on the financisl stalameants,

Inharent Limitations of Intermal Financlal Controds Ower Financial Reporting
Bacause of the mharen limdsions of inlermal finsncial conlrols ower Tinancial repoding, including the posshility of cobusion o

improger management averride of conbrols, material misstatements due o armor of frawd may cocur and not be detected. Also,
prejactions of ary evaluation of the imermad finzncial controls over financial regarting: bo fuiure pariods: are subsect bo the risk that the
imdernal financial controd over firancial reporting may become inadequate becawse of changes in conditions, or that tha degree of

compliance with the policies or procedums may delariorie,
Basis for Cualified opinien

A:}mrdlr?m tha Infarmation and explanations given to us and based on our audit, the matenal weakness has been identified &5 al
March 31, 2097 in tha Compamy’s intemal controls over fimancial raparting in respect of racognition of msuranca claim racesvabea
partaning o fine oocurmed o ot of the rivy mateal godowns of the Company on August 31, 2018 as described in Nole 16,1 of the
standalone inancial stalements which could potenizally resull in ibe delerminataen of vales of imsurance clasm receiyable withoul
astablishing reasonabde cartamby of ultmats coflection.

A 'matarial weakness' s a daficlenty, or a combination of deficiancias, In infernal financial confrod over financial reparting, sech thal
thom is a reascmabla possibility that 8 matgsial missiaterment of the company's annual or inlerim inancial siatements will nod ba
prevenied of delecied on a limaly basis.

Qualified opinlen

In cur opénson, o the best of gur information and acconding 1o the expdanations given o us excepl for the possible effects of tha
malerial weakness described in Basss for Qualfied Opinoa paragraph above on the achievement of ihe objectves of he conbrol
crileria, e Campany has maniained. in all malerial respects, adeguale intemal inancial canlmls over nancal reparing and guch
insernal financial controts- over finantial mmmn%were operating affectively as of March 31, 2017, based on "the intarmal conrol over
financial reponing crifena establishad by the Company considering the essantial components of imemal control staked in tha
Fl.éiiggnl;a b om Al of Infermal Financial Congroés Ovar Financial Reporing isswad by the Instifute of Chartersd Accountants of
n

We have considered the matensl waakness dentfied and reparted sbove in determining the nature, tring, and extent of audil lests
applied in ouwr audit of the standalons financial statements of the Company for the year ended March 37, 2017, and the maierial
waakness gifects our opinion on the said slandalone firancial statements of tha Company

For DELDITTE HASKINSG & SELLS LLP
Charered Accounians
(Firm's Ragistration Mo, 11 T366WA-100078)

Vapi, May 2Tth, 2017 Rupen K. Bhatt
Parirer

(Membership Mo, 046930}

ar



SHREE AJIT PULP AND PAPER LIMITED

rI,-"

ol

1)
(i)

el

(¥
(]

(Wil

(a}
(o}

il

(al

(o

i)

Home of Maiure of

AHHEZLIRE B T THE INDEPENDENT AUDMTORS' REPORT

(Reterred to im paragraph 3 wnder Feport on Other Legal and Regulatory Reguirements®
sacrion of our raport of avan dabe)

Tha 'E-I:I-I'H-I:I-ﬂl'lﬁl Fias makmained = pu el mm il partcuiss I-ﬂ-ﬂhlﬂl'lg gunrialive detslls and suabion of
fnl et

Tha Exied sasals were physcaly vanfed dunmng ihe year by e Manogeamant & accordEnss wilh & neoudar
g raerae of verficaton which, imour oprion, provices ior pPrgical yerification of 5 s eed gzaeis gl reaganahis
intervals. Aocording io @ infommadion and axplanakion givon 50 1S, no madenial dscnpanchss wono nodoed on sudh
W Eamnn

Szpmring da i informalon arg ssplanatords. given 10 us and P meords asamingd by e and based on T
amrmminalion of e regsised sale deed | sl documents svidencrs (8e prasided b ws, we fepor thal, ihe biks
deeds, oomprising &l the immovable propories of land and buFdings which ane frechold, ano held in % name of B
Campany Aa gl Ta Ralants phae dala, In respedd ol immaveies properiss of e 1l Feoa Deen [nkan on bass arel
chetiossd g (med s29siin he fnancol stalpments, the lease agresnentd ate in the name of e Company, whane S
Compa Ny B i S s i T BNl

fis meplained 1o us, the invertonios were physically verilod durng the year by e Managemenl at masanabbs
i 5 And i rrotee il ERSEPRDAT 84 warn e an physica varnlicsion,

Tha Company fas anl granind any lans, seoured o unsecunsd. o cormganas, Srms, Limitad Lisndity Parinarships
o ptbay parfies doreered 1 he regsiel martaned gralss saction 189 ol he Compérmma A2t J013,

I o cpinicn sndl socording 6 RS nformaton srd axplinalione glvean 0 ue, B Company has compled wil s
provesions of Sectons 155 and 185 of she Comparies A, 201 3 in respect of grant of ioans, making investiments. and

pernvaling guaraniaas and seLurtias, as appicabis

Aepording o the imonration and explanations given o we, e Company has nof acoepled any doposil during T
i

This Felnmnancs of 608 econds has /0l Bean Spacfiad By T Caningl Goyaimimsnd undar gactcn 140( 1ol s
Companiss &Ac. 2043,

#coording 1o e mfprmators and explansfons given 1o us, rrespecial stahion dues:

The Cormpany has pirweally Been regilar m depoting urclspuled slahilory does, inchnfing Provsdan] Fomsd
Empioyens Sinie insuraros, income-ton. Sales Taw, Servioe Tan, Cusioms Cuiy, Evcise Duty, Value Added Tax cess
el rfhier matad (Rl shandory dues Appicadie o £ the appropriate aethorfias

Thans wens o undiseied amodgns payvable n reapac ol Provident Fund, Employeaes’ Soane Insancs, Incomis -
Helue Tar, Senvce Tas, Cuslome Dy, Excise Duly, Ve fdded Tee, cess and ol malerisl slalulory dupg n
arears as al Manch 31, 3017 or o penod of mome than simonths frem e doio they bocame payabies.

Dietais of dues of Inoore-lnx. Sales Tax, Servos Tas, Customs Duly, Excise Duty, and Yakss Acddesd Tar which haes
ral bean depasied as on March 31, 217 on acooun! nf SSp0ies a0 given Dakew:

Forum it Pecinid Al
Dispula s et ey Invohepy | umount Unpasd

Statie | DWeR - Pending | mmount Reletes | (Rs) (sl

Caniral Exgae Sesrvics -ﬁri]dlllvll-nﬂ Apn] 2014- 8, 30.268 9.0 268
Ar] 1944 Tan AT SS O barch #7014

Camiral Excse Excisa C pamim ssinrsar Apni 9000 343 B4R 31,98 386
A, 1944 Chaily Ihppaala) Karch 2010

The Cusloms Cuslomi  CESTAT Agri 2011- 82,07 454 58, 54,543
Act, 1953 huty March 7013
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in cur ppinion and aceording to the infarmation and expianatons ghven to us, the Company has nol defaulied in m;"*.
repayment of loans or borowings to financial institutions and banks. The Company has not issued any
debaniures.

In our opinion and aceording 1o the information and explanations given to us, the Company has utilized the money
ralsed by way of term loans during the vear for the purposes for which they were raised

To the best of our knowledge and according 1o the information and explanations given 1o us, no fraud by the
Company and no malenial fraud on the Company by its officers or employees has bean noticed or reported duning
the year,

In our opirion and according to tha information and axplanations given o us, the Company has provided
managerial remuneration in sccordance wilh the requisite approvals mandated by the provisions of section 197
read with Schedule V1o the Companies Act, 2013,

Tha Company is not a Nidhi Company and hence reporting under clause [xii} of the CARC 2016 Order is not
applicabs

In owr opinicn and according to the information and axplanations given o us the Company is in compliance with
Saction 188 and 177 of the Companias Al 20173, whare applicable, for all ransactons with the redated parlies and
the details of related party fransactions have been disclosed in (he financial sialements alc. as required by the
applicable accounting standands.

During the year the Company has nol made any preferantial allotment or private placement of shares ar fully or
parlly convertible debeniures and hence reporting under clause (xiv) of CARD 2016 is nol applicable fo the
Company.

In cur opinion and accarding o tha information and explanations given to us, during the year e Company has not
enterad into any non-cash ransactons with is direciors or persons connected with him and hence provisions of
sexction 192 of the Companies Act, 2013 are not applicable,

The Campany is nol reguired Lo be registered urder section 45-15.of the Reserve Bank of Indla Act, 1934,

For DELOITTE HASKINS & SELLS LLP
Charered Accouniants
{Firm's Regsstration Mo, 117368WAW-100018)

Rupen K. Bhatt
Farirer

Vapd, May 3Tth, 2017 (Membearship Mo 046830)
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r BALANCE SHEET AS AT 315T MARCH, 2017 -\I
Ag at Bz at
L. Note No. | oy yarch, 2017 | 31 March, 2016
A EQUITY AND LIABILITIES L ¢
(1] Shareholders' Funds
(@} Shara Capstal Fi 5,35, 67000 6.35 67 000
(b} Hasarves gnd Surpius 3 B8.26,50,717 #1.86,54. 358
83,62 17.T1T | BT.22,2%,358 |
(Z] Wen-current Lisbilities
(B8} Long-term Borowings 4 15.20.94 821 10,22, 38803
(b} Defarned Tax Labilitas (Mel) B 16.31,08.974 16, 78,27, 337
(6] Long-lesm Prosisions &} 60,68 418 Gad, 15,944
32,12,73,13 | 26.84,58 084 |
{3 Currant Liabikities
(8} Short-tarm Bornmsings T 21,52 16,087 866,77 151
(b} Trede Payabias
(I} Total outstanding duss af micro enberprises B 2937413 16,65, 304
ard sl Enbarprises |
(i} Total outstanding dues of credéors ather than B 16,571,991, 725 14,16, 58 595
micrp pntorprises and small enterprises
(e) Cahar Cisrent Liakililies ] 0,33, 52 456 $.23,12.004
id} Short-tarm Provisions 1 949,771 | 1,08.45 811 |
48,06 4T AGE 34.28.41.065
TOTAL 1,74,71 38,396 | 1,48.15 45,307
8 ASBETS Bl TR : el
11} Nan-Current ARsets
(&) Fixed fssets
{1} Tangible Assels 1" BB 01,56, 836 81,97 10,736
(i} Intangible fssats 1" 14,008,233 242062
(i) Capital Workn-progress " | sA062560 | 1,30,84.261
894,76, 27 620 B3.40.47 040
(B} MNon-curent Invesiments 12 5.08,17.000 | 548,17 500
i&) Leng-term Loans and Advances 13 12.89,13,752 | 2.37,75.126 |
18,87 31,252 7,85 02 628
(2] Curent Assets
(@) Inventarins 4 21,32,73.253 16,41, 30 869
it} Trade Recalvables 15 3,56,37.091 A7 06,00 568
(e) Ceshard Cash Equivelans 1) 5703231 60, 408
(d} Ehom-erm Loans and Advancay 1w 3,28, 84 436 2256047
(e} Ofhear Cusrent Assals 1a 442,581,504 | 29,12 552
61,07, 79,618 57.19,00 833
TOTAL 1,74,71,38.396 ' 1,48.15,458,307 |
Ses accompanying notes Torming part of tha financial statements 1-37
In terms of our report attachod
Faor Deloiite Hasking & Salks LLP For and on belall of the Board of Direclars
Chartared Accountarnis
Rupan K Bhatt Gautam D Shah Bela G Shah Rakesh Kumar Kumawsas
Farinar CFO & CMD Execulive Director Company Secretary
Place : Vapi Place : Vapi
Date: 2Tth May, 2017 Date ; 2Tth May, 2017
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SHREE AJIT PULP AND PAPER LIMITED

-

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 315T MARCH, 2017

For the year anded | For the yaar enged
ar. No. Particulars Motz Mo, 31 March, 2017 51 March, 2018
INCOME T T
1 Ravanue from Operations (Gross) 13 2,21,77.95.4849 236,26 54, 258
Less: Excisa Duty {13,11.51,913) (13,99,92 221}
Revenue trom Operations {Met) 2086643976 | 2222672037 |
2 | UOiher ncome 20 9,009,009 436,121
3 Total Revenus {142) 2,08,75,52,985 £,22,31,08,158
4  EMPEMNSES
a} Cosd of Matenals Consumad 21 1,35,42,.37,535 1,37,96,19.880
b Changes in irvenlorias of Finshed Goods and Work-in- 2 (5.90,EBB) 2,892,20272
prograss
&i  Employes Bensefils Expansa 23 12 11,65 76T | 11,9641 ,470
d] | Finance Costs 4 4,14, 12 552 4,06 44 569
&) Deprecialion and Amorlisalion Expansa ih| 5,42 50470 5,14 93 304
1l | Cther Expenses 25 42,67, 14.931 | 42,2645, 337
Total Expanses [ath+cedtatf] 1,997,940, 367 2,04 .34 69,830
5 Profit Before Tax (3-4)  9,03.62.618 | 17,96,38,322
i Tax Exponsef|Bonafit)
a)  Curreni [ax Expanss 210,84 6x2 5,20 44 465
b) Less: Mal Cred - 03,943
i Tax Adjustmpnts for Pror Yaars = (10,53,812} |
Mat Current Tax Expangs 2,10 B4 632 526,74 599
d}  Defered Tax
Currend year 52,81.637 | 59,87 794
Met Deferred Tax 52,581,637 G8.87,794
Net Tax Expanse 2,63,66,259 5,86,62,393
7 Profit for the year [5-6) 6,39.96.359 | 12,09,75,929 |
| !.1 | Eaming pershare of ¥ 10/- each (Basic ard Diluted) =5 11.565 . 22.58 |
See accompanying notes forming part of the financial statemants 1-a7

In tarms of cur repan attacha

For Deloitte Hasking & Sells LLP

For and on behall of the Board of Directors

Charlered Accounkaris

Rupean K Bhatt Gautam D Shah Esda G Shah Rakesh Kumar Kumawat
Pariner CFO & CMD Exegulive Dirsclar Caompany Secrelary
Place : VYapi Place ;

Data: ZTth May, 2007
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SHREE AJIT PULP AND PAPER LIMITED

L Feprpey
biie |

r Gash Flow Statement for the year ended 31 March, 2017 ™
= For the yoar eiched For e WELET st
Ealincloiy 31 March, 2017 31 March, 2016
| &, Cash How from oparating activitias L1 ¥
| Pyofit belon {ax as per siademeant of profil and oss 9,03 62618 17,068,383
Capracialicn and amarisation 542,50, 470 5,14 58,308
Frnarnce cosis 414,12 582 &, 0 44 509
Inbésrans] incommes {44, TAI) i4.28,396)
Cevtdend incomi [T, 014) [7.725)
Unnealised exchange (gain] § loss (4,87 ET4) 4 B3 {1ed
Sundry Balarncss weillen off [ [wittan back) (35, 701) 3,67.971
| Dpsarating profi bedona working capital changas 18,49.00. 455 27,2176, 144
Changes n working capital.
| Adusiments [or (morease] | decrease in aperstng assets
Inssenierian 14,8142 592 3.11.05.801
Tradka recaivables 5,49 72475 (VE2T 40,313
Short-tesm oare and advances (6,20, 358) (34,58, 518)
Lemg-tarm haans snd sdvancas (&7, E64d) i1,23,586]
Oithaar oot assols {4.17,20,072) (@4, 10,100
Adjumbments for incraase ! [decrease} in operabing Eabiblies:
Tracks panyalbles 2,54, 08 618 1.85,81,028
[Hhaar corerd kafillies [.'l‘IIﬂT.EI-H 41,74 B&
Short-term provisions 5.8 018 5.00.582
Lesfigf-181113 Bronsicne _{3,50,528) | 528,249 |
| Gash gararalad from aperaions 16,77,95074 19,95, 32 477
Met imoame 1y {paid) {254 50 020) i3 50,41,080) |
Mel cash fow from operating activities (&) 14, 2345054 16, 44 B 507 |
| B. Cash flow from nvesting activities
Capilal experdfune oh fixsd assals, includicy] capltsl advanoes (267237 4T8) {338,009, 601
Purchasa of long-lerm irsesimenis in Josmi Yaniin (50,50, 000) {1.02,50,000)
Hank balanon not consdonad as cash and cash equivalonts 267,142 (1,158,741
Inbarasi racaived T.0501% 81,380
Dividend raceived 7004 TTE |
| Mot cash flow {used inj investing activities (B) {27,91 67 408) | 4447 08, 66T |
C. Cash flow fram financing acitivities
Procmeds from fong=larm bormosings 11,51,65,365 0887282
Repayment of iong-term borroraings (B TE,60 452y 16, 22 0 211
Procesds fram ! (repaymant af) shori-aem Eorcwings (nel) 12,8:5,38.7T 36 {280,448, 028
Financa cosls 14.25,15,929) {3.97,01,58)
Déwidends paid (40,17 528) (28, T8, X50)
T o dividend 48,17 .B74) | _ 545, 250) |
| Mot cash flow |used in) financing activities ( C | 28702322 {14731, 766) |
Met decreass in Cash and cash equivalants [A+E+C) {20,033y (G, 5:36)
Cash and cagh equivalants al e baginning of (ha yaar 2,51,754 | 2,538,590 |
Cash and cash eguivalents at the end of the yoar * 2.21,7 | 2,851,764 |
| Comprasas: £l
{&} Cash an hand 1,37.663 2,158,662
ib} Balances with banks
{___~incurrenl accounts | _ B4.05% | |
Tatal Cash amd cash squlvalents 221,71 251,754

Pdabe1- Cash Now Stasmant has been prapared under (e indirecl maikod s @l ool in Accsunling Sandand -3 ° Cash Flow Stalemeant”
Sea accompanying nofas forming part of the financial stalemants [1-37)

In tarms of cur repart attachaed
For Dedaitte Hasking & Sells LLP For and an behall of the Board of Direciors
Chartersd Accauntants
Rupan K Bhatt Gautam D Shah Bola G Shah Rakesh Kumar Kumawat
Pariner CFO & CMD Exegulive Director Company Secrefary
Place : Vapd Place : i

HEI-INZ 2Tth May, 2097 Date : £Th May, 2047
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A. Corporate information:
Shree Ajit Pulp And Paper Ltd (‘the company') is a public company incorporated in India. Its shares are listed on
Bombay Stock Exchange, Vadodara Stock Exchange and Ahmedabad Stock Exchange. The Company 15 engaged in

the manufacturing of Kraft Paper (Testliner | Multdayer Testiinar) which is maknly used for manufacturing corrugated
baxes,

The company owns and operate manufaciuring unif located in the state of Gujaral, India at Morai, Vapi.

B._Significant accounting policles:

a) Basls of sccounting and preparation of financial statements
Tha financial statements of the Company have bean preparad in accordancea with the accounting prnciplas genarally
accepted in india, including the Accounting Slandards prescribed under section 133 of the Acl. as applicabla. The

financial stalerments have been prepared on accrual basis under the historical cost comvention, The accounting
palicies adopted in the preparaton of the inancial statements are consistent with those followed In the previous year,
b} Useof Estimates

The praparalion of the financial statements n conformily with Indian GAAP requires the Managemenl o make
estimabes and assumptions considered in the repored amounts of assels and liabllities (incleding contingent
lkabilities) and the reporied income and expenses during the year, The Management believes that the estimates used
in preparation of the financial statements are prudent and reasonable, Fulure results couid differ due 1o these
estimates and the differences batween the actual resulls and the estimates are recognised in the periods in which the
resulis are known/materialise.

) Inventories

Inventories are valued at the lower of cast (on welghted average basis) and the net realisable value afler providing for
ohsnlescence and ather losses, where considerad necessary, Costincludes all charges in bringing the goods 1o the
point of sale; Work-in-progréss and finished goods inchide appropriaie proporion of overheads and, whers
appbcable, excise dufy.

d] Depreciationand amortization

Depreciable amaount for asaeds i the cost of an asael, or olher amownt substituted for cost, less ils estimated residual
wakie.

Depreciation on tangible fixed assets has been provided on the straight-line method as per the useful life prescribed in
Schedule o the CompaniesAct, 2013

Leasehokd land is amorlised over the duration of the lease.
Intangibde asseis are amoriised over their esimated wsaful life.

The estimated useful life of the intangible assels and theamortisation penod are revewed af the end of each financhal
yearand the amonisation period s revised o reflect the changed pattern, if any
e} Revenue recognition

Sales are recognised, net of returns and trade discounts, on ransfer of significant risks and rewards of ownership 1o
the buyer, which generally coincides wilh the dispaich of goods 1o customers, Sales inchude excise duly bul exclude
sabes tax and valee added tax

Income from efectricity units generated by windmifls s accounted as income from windmills at landed cost and has
beamn shown as such in the Statement of Profit and Loss,

fj Otherincome

Interest income is accounted on accrual basis. Dhwidend income B eccounted for when the rght to recewve it is
esfablishad.

g] FixedAssets (Tangibla/Intangibla)

Fixed assels are camied at cost less accumulated depreciation ! amortisation and Impairment kosses, If any, The cost
of fixed assels comprises ifs purchase price net of any trade discounts and rebates, any iImport duties and othar faxes
L'«.\_ (other than those subsequently recoverahle from the tax authorities), any directly attributsble expenditure onmaking _,—"
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the assel ready for iis intended use, ather incidental expenses and interast on bosrowings attributable o aoguisition
of qualifying fized assats up to the date the asset is ready for its intended use

h) Forelgn currency transactions and translations

Transactions in foreign currencies entered inta by the Company are accounted al ihe exchange rates prevailing on
the date of the transaction or at rates that closely approximate the rate at the date of the fransaction

Foreigm curmency monetany items of the Company, outstanding at the balance sheet date are restated at tha year-end
rates. Non-monatary items of the Company are carried at historical cost

-

Exchange difierences ansing on sefttement § restatement of short-term foresgn cumency moneiary assets and
liabilities of the Company are recognised as income or expensa in e Statement of Profitand Loss.

i}y Investments

Long-term investmeants are carmed individweally at cost less provision for diminution, otiver than temporary, in the value
of such investments. Currenl invastmanlts are camed individually, al tha lowes of cosl and fair valus, Cost of
Invesiments include acquisition chargas such as brokerage, feas and duties

iy Employes benefits
Employes banefils includa provident fund, employae state insurance schamae, gratuity and compansated absancas.
Defined contribution plans

The Company's contribution to provident fund and employes siate insurance scheme are considered as defined
conirbulion plans and are charged as an axpensa basad an the amount of condributian reguired to be made and whan
services are rendered by the employess

Defined benafit plans

For definad banafit pdans in the form of gratuity, the cost of providing benefils is determined using the Projected Linid
Credit method, with actuanal valuations being carmed out at each balance sheet date. Acluarial gaing and ksses ane
recognisad in the Statemant of Profit and Loss in the period In which they occur. Past senvice cost 5 recognised
immediately to tha extant that the benefits are already vesied and otherwise is amortised on a straight-line basis over
the average perod unill the benefils become vested. The retirement bensfit abligation recognised in the Balance
Shest represants the presant value of the defined benefit abligation as adjusted for unrecognised pasi sarvice cost.

Short-term employes benefits

The undiscounted amodunt of shar-term employes banefils expecied 1o be paid In exchange for the services rendered
by employess are recognised durnng the year when the amployess render the service. These benefits include
compansated absances which are expected to occur within twalva months afler the end of the period in which the
employes renders the related service

The costof shorl-lapm compansalad absences & accouniad as undar

(i} in cass of accumulated compensaled absancas, when employess rendes the services thal increase their
entitlement ol fulure compansaled absences; and

(1) iy s f reaf=accumulaling compensaled absencas, when the Shsencas Cour,
Long-term amployes benefits
Compensated absences which ara not expected fo cccwr within bwebee months after the end of the pericd in whach the

ernployveds rendeds the relaled service are recogrised as a lability a1 the peesent value of the defined benafil abligalion
as atthe balance sheet date,

k} Borrowing costs

Bormowing cosis include interest, and amortssation of ancillary costs incumed. Costs ineosnnection with the borrowing

of funds ta the extent not diractly related Lo the acguisition of gualifying assels are charged to the Statemant of Profit

and Loss over the tanure of the [0an. Bomowing costs, allocated to and utillsed for qualilying assets, pertaining o the

period from commencement of activities relating io construction / development of the qualifying asset upto the date of

capilalisation of such assel are added 1o the cost of the assels. Capitalisation of borrowing costs i suspandead and

charged (o the Statement of Profit and Loss during extended periods when active development activity on the
L,\_ qualifying assets is inferrupted. _,.J‘
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I Segment reporting -‘\'
The Company identifies primary segments based on the dominant source, nature of risks and retums and the intermal
organisation and management structure. The operating segments are the segments for which separate financial
informalion is available and for which oparating profit £ boss amounts are evaluated regularly by the executive
Management in deciding how 1o allocate resources and in assessing perarmance.

Under the primary segment there are wo reportable segments viz., Paper and Power generation by Wirdrmill, These
were identified considering the nature of the products, the different risks and returm,

The Company caters mainly to the needs of the domestic market and thus there are no reporiable geographical
sagmenis.

The accounlng policies adopled for segment reporting are in line wilh the accountng policies of the Company,
Segment revenue, segment expenses, segment assets and segrment labilities have been identified 1o segments an
the basis of their refationship to the operating activities of the segment

Revenue, expenses. Assets and liabilities which relate o the Company a8 8 whale and are not allocable to segments
onregsonable basis have been ncluded under "unallocated revenue fexpenses [ assets fiahilities”,

('

mj} Taxes on incoms

Curranl tax is (he amount of tax payvable on the laxable income for 1he year as dedermined in accordance with the
applicable lax rates and the provisions af the Income Tax Act, 1961 and other applicabla tax [aws.

Mirdmum Alternate Tax (MAT) paid in accordance with the tax laws, which gives fulure economic benefits in the form
of adjustmeant to future income tax liability. is considered as anasset ifthers is convincing evidence that the Company
will pay normal income tax. Accordingly, MAT is recognised as an assei in the Balance Sheei when it is highly
praobable thal future sconomic banelil associated with it will flow o the Company.

Deferred fax is recognised on tming diferences, being the differences between the taxable income and the
accounting income thal oniginate in one period and are capable of reversal in ong or more subsegueent periods
Deferred fax |s measured using the tax rates and the tax laws enacted or susbstantively enacied as at the reporting
date. Deferred tax lisbfites are recognised for all iming differences. Deferred fax asseis are recognised for liming
differences of tems anly {0 the extent thal reasonable cartainty exists that sufficient fulure tazable income will be
availabla against which these can be realised. However, if there are unabsorbed depreciation and camy forward of
Iesses and iterms relating to capilal losses, deferred lax assels are recognised only i there ks virual certainty
suppored by convincing evidence that there will be sulficlent fulure tacabia income avallable 10 realise the assats,
Deferred tax assels and labilites are offset H suech items relate 1o taxes an income levied by the same governing tax
lawes @nd the Company has a legally enforceabls ight for such set off, Deferred tax assets are reviewed at each
balance sheet date fortheair realisahility,

Current and deferrad tax relating to items directy recognised in resarves am recognised in reserdas and not in tha
Statermentof Profiland Loss.

n) impairment of assets

The carrying values of agsets | cash generating units at each balance shest date are reviewad for iImpalrment. If any
indication of impairment exists, the recoverable amount of such assets is estimated and impaiment is recognisad, if
the carrying amourt of these assets exceads their recoverable amouni. The recoverable amouril is the graater of the
net salling price and thair value in use. Yalue in usa i5 armved at by discounting the fulure cash flows to their presant
vilue based on an appropriate diecount factor. Whan thene s indicalion that an impairment [0S recognised for an
assel in earier accounting perods no longer exisls or miay have decreased, such reversal of Impairment loss |5
recognized inthe Statement of Profit and Loss, except in case of revalued assets.

o) Provisions and contingencies

A provision ks recognised when the Company has a presant obligation as a result of past envards and it is probabde that
an outlow af resourcas will Be required (o saitle the obdigation in respact of which a refiabde eslimate can be made,
Provisions (exclueding refirement benefits) are not discounted to their present value and are determined based on the
best estimate required to settle the obdigation at the balance sheel date. These are reviewed al each balance shee
date and adjusted o reflect the current bess estimates. Contingent liabilities are disclosed in the Nates, Contingent
asaets are not recoqgnised in the financial statements.

A A
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Notes Forming Part of the Financial Staterments

1 P
| e

f’;m : 2 Share Capital

— As At Ag Al
oo i 31 March, 2017 31 March, 2016
a) AUTHORISED < T
1,50,00.000 [1,50,00,000) Equity Shares of § 10 each with woiing nghts | 15.00,00,000 | 15.Eli}.':||_2|.|.'.lﬂﬂ
15.00,00.000 15, 00.00,000
b) ISSUED : :
03,56 700 (52 56, 7)) Equity Shares of T 10 each with valing ngnis 53567000 5,35 87,000
c) SUBSCRIBED AND FULLY PAID UP
ﬁS.El_E.J'D'I] 193,58, F00] Equity Shares of T 10 each with voting rghts [ 5._,:'!5.E__T,l]lll? | : 5:??.1:'1?._[!:_]_0
Total In ¥ E 3% &7 000 B, 35.67,000
2.1  Ravonciliation of the numbear of sharas and amount autstanding at the beginning and at the end of the year,
) As At 31 March, 2007 As AL 31 Manch, 2016
Particulars | Numberof | Amountin®  Numberal | Amountin £
Shares Shares
Equity Shares a8l the tagnneang snd Bt e end of the year 53,568,700 | 53567000 53,56 700 5,35 67 000
22 Detalls of Shares held by each shareholder holding more than 5 % shares :

2.3 Torms and Righis attached to Equity Shares :

Naote : 3 Reserves and Surplus

[ As AL As Al

i i 31 March, 2017 | 31 March, 2016
al Capital Reservo L ?

Dpening and closing balanos 12.92.993 1232903
b) Surplus in Statement of Profit and Loss

Cipening balancs B1,73,61,365 ™, 12.20,835

Add: Prafit for fre yoar 6,35,96. 185 12 00 T A0

Leaa.

Dividerids propased 1o ba distrbuted o aquiy sharshoidars T 0,75 par share - 4017585

Tax on Proposad Drvicend - B17.Ar4

Closing Batance TBBE3ET.Ta4 | BA1,73.81.365 |

Totad In 1 B 26 80.TH7 | 018654368

~

Mame of the Sharaholders As At 31 March, 2017 Az At 31 March, 2016
Number of % Holding Mumber of % Holding
| | Shares held | | ‘Bharegheld |
Gauian [ Shah 10,64, 750 19.88% 10,64 TS0 19.68%
Sareshbhal C Shah 454,000 B.agy, 4,54 000 B.44%
Jayaniial M Shah 4,35, 000 B.12% 4, 35000 B.12%
Vianan Shiah 425,300 T.84% 4,25.200 T.Bd%
Bala G Shah 385,540 T.20% 5,85.540 0%
! Bala P Shah 3,83,500 6.7 A E3500 B.79%
Bharal Mafatial Shah 2,770,900 5.08% 2 H 800 5.0 % |

The company has anly ane class of equily shanss having a par walue of T 30 per share. Each Skarehakder of equily shane is antlied (o one vl
per shars. The compary declares and gays dividend in Indian Rupses. The dyvidend proposed by (e Bosrd of Dirsclons = subgact 1o e
apgorgyad af the Sharghdldens in the ansuing Snraal Geraral Masding, Firthr, tha Baprd of Direcior may alsd anndunce an banm Svidand,

In the evend of ligudnton of the company, the holdar of equiy shares will be enlitied lo receive remaining assels of the company afer
distrinstion af all prefarential smounts in proparan io thesr shareholdings

J
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Mote : 4 Long-term Borrowings

# As At 7 As At
| Bt 31 March, 2017 31 March, 2015
Secured
al Termm loans from banks 15,220,948 10,18,02,199
) Cier inans - 4 37 404
Total in ¥ 15,20,94.821 10,22, 39,603
4.1 Details of terms of repayment and securities provided
Mumber of
8r. Particulais “Balance as at Start data of Repaymant of installments End date of
Ho. 31 March, 2017 lean repayment | installments sanctioned lean repayment
L4 4 {Monthly)
_ Term |oan
T -from bank 64,16.754 | January, 2014 | 8.60,000 &0 | November.2017
|| (Refernotea) AR (N b - o
(2 -from bank 4346,300 | January, 2014 | 5,73,333 &0 Novembser, 2017
|| (Refernotea) | N .. il — L B
(3 | rom bank | 90,20,000 March, 2013 8,20,000 &0 Fetruary, 2018
|| [Refer note bj | e . el 0 W . |
|4 rom hank | 24745193  October, 2013 14.75,000 &0 Septembar 2018
|| (Refernolec) | _ | |
[ -from bank 6.91,18.020 April 2016 14, 16,000 T2 March, 2022
(Fefar node a ) |
'8 | -kombank | 1,38,60,848 May.2015 | 3,75,000 | &0 April, 2020
i Flefer note c
T -fram barnk 1,50,11,188  February, 2018 5,165,667 | T2 January, 2024
[Refér noie a)
‘B | -from bank 6.00,44.740  February 2018 | 20.66,667 | T2 January, 2024
(Rfer node a)
8 |  from Bank 1,13,80.B42 December, 2016 110,048 | 180 | November 2031
. (Refer note ej 1 " .
10 Arom Bank 16,086,696 July, 2016 [ 66,370 June 2019
(Refer nota d)
[1% | fram Bank 7.80.B35 = March 2017 75,535 February, 2020
(Refer note d)
(12 | -from NBFC 440,560 August 2014 113,050 | 36 July 2017
| iRefer note d)

21,67.71.774

* Inchedes T 6,46, 76,5953 lor current matunbies of Londg berm bommoeings (refler nobe 8)

~

Moiea.

Maoleb.

Tesnm loan & secured by way of pan passu changes on proposed  plant and machinery & affice bullding and athar construction

&t Wagpi of the camgany and equitable morlgage on mmmovable  praperty siteated at Vapi of the comparry, further secured by
hypothetalion of siocks, book debis, furmsure, fixkere and iling, office equiprmant siluabad 2 Vag of the comgany.

Term loan is Secured by way of exclusive change an plan and machaneary and bBuilding of windmill situated at villsge Murvel
di=l Jamnagar and eguitable morigage on immovable propery sfusted al Yapi of the company, furher secured by hypothe
ation of socks, book dabis, lumiture, fixiure and filtng, office equipmend situated al Vapi of the compamy on pan passu bass _,-«"

4T



—
SHREE AJIT PULP AND PAPER LIMITED Cormarntl

i 200
Notes Forming Part of the Financial Staterments

Meotizc,  Term koan is secured by way of exclusive change an plant and machinery and buildng of oo generaton power plant sfusied
af W of the company and equitable morgage on mmovable property siketed al Vapi of the company, Tudber secured by
hypothecation of stocks, book debts, furniture, fixtene and filting, office equipmend situated at Yapi of the company on par
passi basls.

Moted Vehecle loans are secured by way of hypoihecation of Vehices

Modee  Tenmloans issecured by way of morigage on Gueast house siluated i Diaman.

Motef,  Alllerm loans from banks and from others ame further secured by way of shares padged and parsonal guarantae of Mr
Gautam O Shah Managing Director of the comgany &nd biass rate of mierest 81 base rate plus 2.90 % 10 3.50 %

Mote : § Deferred Tax Liabilities (Met)

r z

| 31 Mareh, 2017 | 31 I'-'F;::hﬂmﬁ:

Tax effect of items constituting deferred tax liabilities

Cn difference Belwaen book Balance and tax bakance of foed asselts 167495413 | 162128223

Doferred Tax Liability (DTL) (&) - 18,7495413 | 162178223 |

Tax effect of items constituting deferred tax assets

Provision for compensated absences and gratulty 39,36,314 34,76 458

Disallowances undsr Section 438 of the Incoms Tax Act, 1861 277,085 6,51,388

Citherg, 1,773,040 1,773,040

Deferred Tax Assets {DTA) (B) 4386430 4300886

| Met Deferred Tax Lisbility (A-B) in? 16,31,08,974 | 157827337 |
Maote : 6 Long-term Provisions

Particulars TASAt | Tasal
31 March, 2017 | 31 March, 2016

Provision for employee benefits

1) Brovision for gratulty (refer nate 10 and 23 2) 17,209,874 . B2 E13
i) Provision for compensated absances (refer note 10 and 23.2) 43,35 544 34 57 331
Total in T B0,69,418 | 54,12,944 |
Note : 7 Short-term Borrowings
| T As A1 T As &b

Fiacticyinn |31 March, 2017 | 31 March, 2018
Secured

Loan repayable on demand from banks | 22.52.16/0B7  9.66.77 351
Total in T | 22,52,16,087 | 9.66,77.351

1.1 Cash Credi is securad by way of hypothecation of siocks, book debis, furniture, fixbure and filling. office equipment and
plant and machinery and eguitable morigage of immovabde properties an pan passu basis and personal guarantes of
Chairman and Managing Dwecior of the Company, The Cash Credit is repayable on demand and bears imlenest al the rate
of basa rate plus 1.5% 0 2 75%

Mote : B Trade Payables

TAsAL | PAsAl
| Particulars 31 Mareh, 2017 | 31 March, 2016
| Trade payables | 165191720 | 14,16,36.505
Total in ¥ 16,51,91,729 | 14,16,36,595
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Particulars

Frincipal aemounl remaining unpaid io ony supplier a5 o (e erd of e accguriling pear
Irilereal dus Terec rairaring unpeid 16 any supphan as 8l Be and af e sooounting yeee,

The fmvaurd] of rderasl pakl by e compay in Bims of ssehon 18 of (he Micrm, Small and
Maciem Enterprses Dewalopmant Act 2006, along with, the amount of tha paymani mada i thae
supplier beyond e appoimiod day durirg the accounting year

Tha amaurd of imerest due and payebia {or tha perded of delay in making paymend (which Rave been

i
il
il

(%)
paid Bul beyond the appoinksd day during the gear) bul withoo| sdding the imenes] spsofied under
thi Micro. Small end Madium Entarprses Desalopmant Act, 2005

¥} Thea arsour of inlares) sccrued and remaining unpaid Bl he-and of e soouning year,

(9] Thea amedur of Turther incares] ramerms] dus &0 payabis aven n [ha succesding yaars, unsl guch

dale whan the intares does above ane actually paid to the small srempnse, for ta pupose of
dasiowancs of 3 deductibie expendilure undar ssction 23 of the Micm, Small and Medum
Enterprisas Devalopmant Bl 2006

inferrmation collecied by the Managemeanl This has been relled upon by the audibors.
Male = 9 Other Current Liabilities

Particulars

ja)  Curent materies of long=term bormosings {Rafer note & and 9.71)
1b}  Indarest accired bud nof diee on bofrowings
el Unctakmed dividand®
{d}  Cithar Payabies
i Advances Bom customens
i) SeciEily fapodila received
i) Payabies an purchase of fiuod assels
] Skturany remiliaroes
Toa detuctad al aolncs pErak
Caniral sakas 1ax payable
Others [WAT, Exciea, Serioa tax, Pravident Fund, etc)
Teiad im &

9.1 Current maturities of long-term bommowings consist of
Particulars

[ &) Term Loars fram Banks (Becured)
b Chiverr boans. (| Secured )
Tatal in &

Hota : 10 Short Term Provisions
Particulars

Frovizioen For Employes Benefitz

Pravision for grafuity {refer nobe § and 23,2k
Pravision or compensaled absances (neher nole B and Z3.3)

Provisions- athers

Pranestion lor proposed ey divdand

Proneesion for lax on proposed @dyvidend

Pronemion for tax (Mat of advancs 1ax of © 350,41 JHE

B

b

| Totatin®

T As A

20,37 413

* There are no Bmaunts due and outslanding 1o be credied bo Investor Educaticn and Prodecton Fund

31 March, 2017 | 31 March, 2016

1048970
1803601

348,711 |

ﬁ.i Disclosures required undar Section 32 of tha Micro, Small and Medium Enterprises Development Act, 2006 -\\I

{31 March, 2017 . 31 March, 2016

Do 1o Micra, Small and Medium Enlerprises have been delermingd o ihe axden seech parias have been identiliad aon e basis of

¥ oA Af T A% Al
31 March, 2017 | 31 March, 3016
B,45,76.953 & 08,27 257
592,582 | 10,15.920
FETETER 7.53.830
16,08,813 | 1,600,581
1,04.000 104,000
24520844 | 1,39.44557
1867222 : 3271017
16,00,636 | 7847 074
6,708,408 | 24,47 650
93352486 | 0231200

| TAsmt T As At
.31 March, HAT | 31 March, 2016
B, 42,316,393 B,56,00 650
4,40,560 12,36 557

6.46,76,953 | 66027257
TAsAlL | TAsAl

T As AL

16,68, 304

6749
tBs2ET0

4017525
BAT 874
2865

1.05,45,811 |

¥
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Notes Forming Part of the Financial Staterments

| edrnsnarand

II el
| e

# Nots : 12 Non-current Investments
{At cost, unless otharwise stated)

Particulars

| A Trade (Unquoted)
a) In Equity Shares of Subsidiary Company
500,000 {Prenious year 5,00,000) shares of Shree Samrudhi Industrial Papers

Private LEnited of T 10 aach hully paid up fout of the abowe 20 edguily shares of
¥10 each are held i the namss of nominees af the company

b) In Equity Shares of Jalnt Ventures-
54, 75,000 Previous year 43,75 000} shares of Shies Samaal Pulp and
Paper Private Limited of ¥ 10, each fully paéd up. {out of the abowve 10 equily shares
of T 10 each are held in the name of 2 noménee of the company )

¢} Others
501 (Pravious year 501) shares of Sardar Bhiladgwala Pardi Peoples Co Oparative
Bank Limsted of ¥ 100 each fully paid wp,

1 {Presious year 1) share of Shrl Damanganga Sahakar Khkand Udyog Mandall
Lirmited of ¥ 2,000, sach fully paid wp,

A0 (Pravious year 3000 shares of Wel-Treal Envirg Managament Ceganisation
of ¥ 10, each Tully paid up,

B  Other Investments (Qucted)
2300 { Previous year 2 300 ) equily shares of Gujarat Staie Financial Corporation
of T 10 sach. al a peamium of T 10 par share: fully pasd up plus interast of 6,386,
{ Marked Vadue ¥ 7360 )

Less: Provigion for diminudion in value of investments
2,000 [Previous year 2,000 ) equily shares of Punjab Mational Bank of ¥ 2 each
{Pravious yaar T 2 sach) fully paid up (Market Valua ¥ 3,07,400)

Total in ¥

12,1 Apgregate amount of quoted investments (incieding provision for diminution in value)
Aggregate Market value of sted and guoted Investments
Aggregale amount of unguated investments

Note : 11 Long - term Loans and Advances
Particulars

Unsecursd considered gaod (ljmm otherwise stated)

T As AL

(31 March, 2017 | 31 March, 2016

E0,00,000 |

5,47, 50,000

50,100
2,000

3,000

52,386

{52,386) |
12,400

I |
5,98,17,500 |

G4 TEE
4,08, 760
5,98.05.100

¥ As AL

|31 March, 217 | 31 March, 2016

~

¥ As Al

50,00, 000
4,597,530, 000

50,100
2,004

3,006
52386

(52,388)
12 400

BAB 1T 600
&4, 786

1,786,300
548,05, 100

T s AL

&) Capital sdvances 10,90, 11,401 50,29, 186
by Security deposils

Considared good 926,710 13,680,282

Doublfsd 5.00,000 5,00,000

14,268,710 18,60 282

Less: Provigson Tor doublfe deposi 5,00,000 | 5,00,000

826,710 13,680,282

]  Prepaid Expenses 13,230,364 | B34 260

dd  Cusiom duty paid under probesi 5,668,043 5520911
&y Advance income Lax (Nel of provision for lax T 5,67 87,243)

(Previoies wear T 85,77 473,928) 42 68,275 5,77 668

[T} MAT cradit entitlamsant 1,28,08, 858 | 154,30 919

L,\LT“IH L4 12.80,13,752 2.3'|"..'|'.'5-.1EE--‘."‘JI

51
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FMNE 214 Inventories
Particulars

Raw masenals (includes Goods-in-tmnsi T Ml

Provigus year 7 95 62,114}

&) Work-in-progress {Refer note 14.1)

[+ Faniahgd goosds

d) Stoness and sNAras

a) Cansumables [includos Goodsdn-transit 1,97, 3T 47T,
Pravigus yoar 23,086,584

1 Packing matenal stock

| Tootad im £

a)

14.1 Dudails of inventory of work- in- progress

| Particulars

| Mudtitayer Testiner and Testliner Pager

Note : 15 Trade Receivablos
Particulars

Unsecuned, conabdensd goad
Trada recahvablas culsfanding for a panod seceading s monghs

% As Al ¥ As At
_31 Ha_l'l.'.l'l. Eﬂ"l_? | 1 Mm:h: .EI:HE_
13,85.07.008 | 10,861,858 181
347428 | SAEL0T
1.41,53,.275 | 1,35, 74, TS
48587772 | 40347 136
1,34, 28 208 11, 73423
) I.B-I.-I-lﬂ_ { ] 4.81.149
21,28, 73.253 ! 18,41,36 861
7 As At T As Al
31 March, 2017 | 31 March, 2016
= x L 305077
N | TasAt T As At

|31 March, 2017 | 31 March, 2015

fram the dale they were due for payment B0, 3 o | H|ATaAm
Ciher Trads receiyaliay 30.95,08.609 36,77 02845
Total in I SE 3T 09 | 870609966
Note : 16 Cash and cash eguivalents
T As At ! ®As Al
Particulars 31 March, 2017 | 31 March, 2016
aj Cask and cash squivalents
i Cash on fand 1,37.863 | 2 1E862
] Balsrces with banks |
= i curment acoaunts | B4 058 A% 052 |
Tatal Cash and sxsh aguivalaris (A) . 201721 251754
Bf D Dank bali e *
I ssgrmma rkod aooowis
In deposil pcomorts 45 500 4, 00
= Balunois haft 5 MOngn mony 49 45 108 45 45 832
- Uingdnimad dividenil poownts 4,701,343 | 733,830
. _ Total Other bank baiances (B} 54,81.610 | 57 48662
Tatal Cash and cash seuivalants (A+B) In* I 57.03.231 | E0.00 406
‘Resiriciad cash batance,
Note : 17 Short Terms Loans and Advances
T As AL ¥ As AL

Particulars

Unsooured and corsidered good
al Loans and aidvanoss
Loans and Advantes o amployers
) Prepaid srpansss
&l Bk wiih goviinmend i
Cersml oedil recaiveble
Cuzslom duly sivancs
WAT el mcendmbla
[} Advaren b yendors
Tatad in ©

A\

31 March, 2017 | 31 March, 2016

3,35, 700 4,18 500
55,50,760 | 51,42 503
2.01.20.736 | 1,04,41.810
1,11.890 | e e
13,626 | —
BTAT.T14 | 1,30,62 281
3,78,04.435 | 7,52 56047

J
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Notes Forming Part of the Financial Staterments

| edrnsnarand

| 2l

rﬂu-!tu ;18 Other Current Assais

Particulars

Ancillary bommanng costs

Irderas] Bocinsd o Tead fepoails g maney dephiiale 81

Insuranos claim rlagng o fire | Refar nolg 8.1 below]
|_Diher insurance daims.

Tedal in ¥

T As AL

| 31 March, 2017 |

68,726

4,22,93 098
18,13,680 |

443,687,504

~

T As AL
31 March, 2016

4 49,846

24,582,706
79,72.552

181 Fine cocumpd at ane of 1he ras maierial godowns of Sre Company on 31 s5tAwgust, 2006 resuting into loss of mw maienial inverdory. The Company
has lodgad an imsurance daim for less of raw material inventory based on ils sssssamend and taking inta consderalion erms and candiions of msurance
poficy and bedewss hal the same will e accepied and sanciioned by e msurance compeny, Adocofdngly, an insurance claim of
¥4.22 99,0618/ ta tha exhant of logs ol raw material inventory has bean accountad as Insurance clalm recesvaiia under ‘oéhercurnant assals'

Mote : 15 Revenue from Operations
Particulars

| Sate of products [Refer note 16.1)
Ifcstatu= Traer wandmills

Total in £

Oiher operaling revents
Expart incentive
Ravenuae from COperations (Gross)
| Less.: Excibe duly L :
Revenue from operations :H.I, Tolal n T

191 Informations relating to products sold
Particulars

. Ml.llbhj'ﬂ"i'ilﬂi|ml'ilfli.'| TEIEMFF':EIDET
Total in T

Mote : 20 Cther Income
Particulars

Inferest ncome on  fixed depostds, margin monay deposils she,
Dividend ncome foom olher long-lem inveskmans

Foreign exchangs lluchuation expenses [nat)
Miscellansous income

| TotalIn 7
_Mr.ﬂn 1 21 Cost of materials consumed

Particulars

. Qpening stock
fdd; Purchasas

| Less! Closing stock
Total in ¥

% Faor the year
endad

31 March, 2017

2.18,66,21,675
3,11,74,214

2.04,77,053860

2.21,7735.880
(13,11,51,913)
2.08,66,43,976

¥ For the year
ended

L8t March; Spisid

2,18,66,21.675

¥ For the year
ended

31 March, 2077

444,793
FE L
3,568,652
94,550
9,089,009

? For the ynﬁr [
endead

31 March, 2017

10.61.85,151
1,348,315 55 480
1,48.97 44 631
__13.55.07.006

2,18,86,21 675

¥ For the year
ended
31 March, 2016

233,34,74.289
2 9100111
% 56,25,74 400 |

49,458 |

2 36, 26,564,258
(13,99,92.221) |

2,22 268,732,037

¥ For the year
ended
31 March, 2016
2.33,34, 74,789

£.33,34,74.289 |

T For the year
e
31 March, 20118

428,396
T,T2a

436,121

T For the year
endad

31 March, 2016
11,6595 5949
136,54 13,132

1,4E,60,08,031 |

10,61,88,151 |

1.87,96,19.880




SHREE AJIT PULP AND PAPER LIMITED [Nt

1 i " |
é:m r:-'.ﬂég
Notes Forming Part of the Financial Staterments

|'(E'I.1 Matarials consumad comprise: -‘\I
. For the year ended 31 March, 20T | For the year ended 31 March, 2016
- Amount In % of Arnount in % of

Partioutars » Consumption ’ Cansumplion

Consumption of raw material .

Imported

imponied wasie paper 53,3847 ATE 60,19,77,854

Colour and chemical _ 11,11'.553._391 _ 14 5313 524 _

Total of Imported T0,56,10 867 5214 7472591378 G4 18

Indigenous

Edian \washe sapar 59,22 81,350 56513, 743

Cotour and chemical _ 5._5:!,_#5.3111 _ $,30,14, 758 _

Total of Indiganous “ﬁﬂ,ﬂ.!ﬂ 47.90 5125 28 502 45 84

Total ' 1,35.42.37,535 | 10000 1370810880 | 100.00

Note ; 32 Changes in Inventorias of Finished Goods and work-in-progress

Particulars T For the year | T For tho yoar
ended ended
31 March, 2047 | 31 March, 2016

Invanterias at the end of tha e

Finished goods 1.41,53278 1.35,74, 705
WWarhi-ite progress 3,17 426 105017
Tatal in ¢ | 14470700 | 13870812
Imventary al the beginmmg of ihe year

Finished goods 1.35.74,785 4270 200
Work-in-progress | HAS017 |  3.20.704
. e, Total In ¥ . %38Tomi2 43100084
Total In ¢ | (sgBes) | 24220272

Note @ 23 Employee Benefits Expensa
T For tha year | T For tha year

Particular & nded l.':!nl:han:lIII

31 March, 2017 | 31 March, 2016
Salares and wages 11.59,18,258 | 114363571
Contribulion o provident fuind and pension Scheme (Raler nobe 23.9) 15,73,806 16,11,525
Gratuity expensas {Raler Moba 23 2} T.22.438 4,760,875
| Staft waltare sxpensas 2981185 26.66,399
Totad in T 12 11,65 76T | 1156417470

231 Defined contribution plans
Canlrifbulion fo dalined contribution plans, rmoognised &8 epenses lor the year as wnter

Particulars ¥ For the year | # Fortne year
ended _ anded

31 March, 2017 | 31 hdarch, 2016

Empiovers contnbution 1o provident fund 5.52.921 LBT ATE

Employer's contrbution io pension scheme 9. ED 985 S 4% 4T

Total in ¥ 15,713,908 | 16,711,525

A\ A
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SHREE AJIT PULP AND PAPER LIMITED

Notes Forming Part of the Financial Staterments

.f’"ia.z Employment Benefits Expense _‘\’\
Disclosure relating 10 Employes benefits expensea is as under -

T Fior thee your onded 31 March, 2017 T For e pear anded 31 Wanch, 2006
Particulars T Ea -_d | I C-:-mperl:-:H;:i;I
i Ammp:;u. Kty Alrsanmag
& Components of employer's axpensa Fundad Mon Fundad Mon Flundad kon Fundad
CLrrenl sardee doel 365,114 563,973 375,114 4 7B 243
Inbggsh SR 2,234,748 429,016 2,57 291 IHEAIE
Actuarial losses(gaina] T2ATE A4 4T T | {15230N | _ R8N0
Total Expenses _ TEIASE | 540378 | 479875 | 42,32.93
B Nei Liahility rocognized in the
Balance Sheat
Presant walie of defined Bersalil cblgaion 0,08, 623 6243, M5 36,34 T4 5505 61
Far valua of plan assats 11,232,778 = ! T | =
Het Liabify recognized in the 27,75, 844 02 43,345 35,24 104 EX 058
Balamce ahaal [Relars Nabe & amd 10)
CChange in fair Valwe of plan Assets
Coaibeilion by s Erpkier 12,44,890 - - -
Banafis paid from tha fund {1,85.293) . . .
Aciuarial lossasigaing | on Plan Asspts - Dus 1o Ti.181 " - .
Expariance | SR | L e = |
Fadr Valuio of plan Assais a1 the and of Tha period 11,332,778 . - -
D Change in defined benefit chlgations (B
during the yaar
Presant valoe of DBO at begrnng af tha year 35,24 104 §3.08,601 52.40,434 4584 435
Curne ik sardace cosl 365,314 583,873 3,758 4 TE.243
Inbeiesl G0 2,54,748 420,016 2.57.291 LATA1E
#Aoiuarial lnossesfgeins] doe o change in Financial 27218, 1,33 506 [ER R -] 1B 104
A
Actusrial Kasasigains] g 1o Experiars 11.26.837T) 41.13.801 {07 471] 34 47 AGE
Banarfits paid from Be fand 11.85.293) - A E
Bonsfiis paid Direcily by the Emplayer _(225808] |  {450863F) | (196310 (3887 B27)
Prasen valus of DED & i and ol the yaar 50,068,622 243,345 35,74 104 5308601
|Rekor niote 6 and 10}
E Aciuarial assismplians)
Discour rate 7.34% T.34% B.08% 8, 08%
Salary escalation B.00% 5.00% §.00% 5.00°%:
Allnbon Rale 200% 200 2.00% 2,00
Mortalily ladia Indian Assured | ndien Assured ko AREurs) Irefian Assaned
Livas Moty Ui Mortaliy Liveg Mok Lies Mottty
[2D36-03) 00503} (2006-08) |0E-0E,
| Uitimate Umimae Uimats | Wimate
Expariance adjustments  2MEAT | 201516 | OAAE. | 20934 | 204293
Grat
Presard valug of DBEQ 39,08,622 822,704 A2 ahLin 24,30 piE3 2,19 82
Expérinnce gan (less) adusimanis on plan Eibiltes) 1,26, 837 .07 471 25.TIB |37 454 531.51%)
Compoansaled sbeamces
Pragent valus al DEC 62,43, 345 53,08, 601 4564 435 356,07 | 4282745
Experianca gaen | (0es} edusimants on plan labiities 41,713,801 234,47 A58 14986 EES | 18.61.8550
Experignce gain | (loss ) adjsimrsants on plan assets H& M M, MA& &
Prescribad contribution for Mext Yoar {12 Months)
Giratuity 10,45 570 + - a -

Lompananad Ansanoas - . - ¥ H

The discount rale s based on ibe pressling market visdds of Gaovernment af india sscufies.as a1 ihe batince sheet daie far the estimsled leom of
It céaEgalione

t\\_ The aalimats of ilune sakany incressas corsidansd, taked inba account the mflalicn. seroily, promation. ncrements and alber relevant tactons. J,z‘
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f’.l_'-lm : 24 Finance Costs
Particulars

a)  Inlerest expenze on Bommowings
by D¥her borrowing costs
Total in ¥

Haote : 25 Other Expenses

Particulars

Consumption of stores and spane parts (Rafar nota 26,1
Power grd el

Packing matarial consumad

Urdaading changéas

Insurarcn

Repairs and manlemanos- Machinesy

Rizpairs and mainienarse= Buildng

Repaira and manbenancs {olhes)
Increasaidecrease) of excise duly on imseniony
Cahar menufaciunng sxpensag

Salling expanses

Comimissann on. sals

Audil faes (Reder nots 25.2)

Consullancy fans

Foreign exchange luclualion sapensss (nei)
Ram

Prafessional charpes

Rales and ixes

Sacurity charges

Travaling oEpsnses

Viahicle expanses

Experdilure an Corporale Sacial Responalbiibes (Feler nale 253
Windmil gxpenses (nat of clam}
MI!EuHr'rEquﬁ. I‘.":I:DEH:IE-HB

Total im £

2 For the year
ended 31 March,
2017

3. 7T 14776 |
3697777

4,14,12,5%2

? For the year
ended 31 March,
2017

4.19,59.177

24.56,62.441
1,86,43.687
1.32,02 4432
49,10,518
1,11, 73045
7. 73,139
42,44,064
33 3ar
75,02.261
1.14 A5.57]3
2.41,62,364
24 a7 812
2745611

12,92,138
31,63,266

1,808,134
449,89,033
24,7408
18,53,378
32,684,400
67 65,285

1,36 48,797 |

#3167 14,831

T For the year

ended 31 March,

2016

18801 424
38,435,145

406,44 568

? For the year

ended 31 March,

2016
44513131
25,17,10,671
1,897,268 837
1.24,52,317
44,07 555
1,01, 77, B
847 447
23474
{16.85,534)
B8, 82013
1,10.54,010
2.44,30,451
24, 35486
844651
12,.74,E9
11,497,374
31, 48415
3,39, 825
41,368,574
4,20, 600
14,84 812
13,177,300
52 36,355
E1,96,173
A2 50 45,337
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25.1 Detalls of consumption of stores and spares

For the year ended 31 March, 2017

Particulars A““'?M in
Consumption of stores and spares

Irrposted 58,34 456
Indigerdus 360,24, 721
Total 41141.5!!1 i)

25.2 Payment to Auditors as
Particulars

% of

Consumption

14.14
B5.B6

100.00 |

Payment bz audiors comprisa (mat of Sarice [Ex inpul cradit, whens applicabia )

aj Tostalutory audilors
For audil
Taut Audi Fees
by Cut of Pocket Expanses
Tatal in ¥
25.3 Expenditure on Corporate Soclal Responsibilities
Particulars

al Gross Amount required 1o ba spent by tha mmf:élhjl_dﬂﬁ_ng tha yaar

b)Y Amownt spent during the year
In Cashe
Total in ¥ )

This smoami iz spant for promatng health, aducation and sporis,
Amoasnd spent on constructionsoquisiion of any sssats is T MIL.

# Includes ¥ 18,684 TE for unspent amount of Frevious year incusred in the cumant year

Mote : 26 Value of imports on CIF basis

Partivulses ended 31 March, | ended 31 Masch,
. 2_[!17 | ABE )
Faw malenals 65.40,69,150 B3,35,57,104
Shores B Spares 186,34, 356 52,78,566
Capital Goods 6.75,07.633 | 15,18 560
Mote : 27 Expenditure in Foreign Currency
¥ Forthe year ¥ For the year
MR ended 31 March, | ended 31 March,
a7 | a0s |
Trenvalling expansas 6,589,281 13,458,014
Mote : 28 Earning in Foreign Exchange )
-] T For the year T Faor the yaar
wlitine snded 31 March, | anded 31 March,
2047 Z016
;\_ FOB vahs of Expor - 47.29,381 _,J‘

For tha year endad 31 March, 2096

~

Armount bn o of
T Laonsimplion
54,22 D6 13.25
3.86_ 14 087 B5.T5
445 13131 10500
? Forthe year | ¢ For the year
ended 31 March, | ended 31 bMasch,
20T 2e
22, 73,750 73,01 BTG
1,00, 0400 1,000,000
34,062 | 33501 |
24,07 812 T4 A5 B
T For the year . T For Bwe year
ended 31 March, | endéed 37 B,
2017 HNE
30.48,181 31,85776
52.64.400 | 1317300
32,64,400 | 13,17,300

T For the year ¥ For Bhe year

a7
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Mote : 29 Earning Per Shane

Mote : 30 Related Party disclosure
301 Details of related parties:

Description of relationship _ Names of related parties

il Subssdiary Shiree Samirudhi Indusivial Papers Privals Limfed
(i) Jointhy Contraied Entilles [JCE) Shres Samrat Pulp and Paper Private Limitad

(i) Key Managament Personmel Mr, (Gautam [ Shah, Mrs. Bala G Shah

30.2 Transactions with related parties during the year

¥ Forthe year
Transactions with the related parties ended 31 March,
2017
1] Managersl Remunerslion paid s Key Managemenl Personnel
bt Gandam D Shah BOL1EETY
birs. Bela G Shah 5018873
iy Envestment i share capilal of Shree Samrat Pule and Papsr Private Limited 50,00,000

Particulars T For the year
onded 31 March,

2017
Profit for the year atiribuiable o the equity shamholders 6,159,965 359
Weighted average number of egquily shares B1.56,TOD
Earmings per share (Basic and Cilubed ) 11.05
Momanal valee per share 1000

T For e yoar
andid 31 BMasch,
2B

12.09.75.929
33,56, 10
2258

100xy

¥ For the year
anded 31 Marnch,
2016

99.79.007
99.79.507
1,02, 50, D0
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f?.lut&: 31 Imterest in Jolnt Venture :

A1sl March as per ihes awited nancial sLatemens ane as Tollows |
Particulars
Reserves and Surplus

Non-Currant Liakilitias
Lang-Tarm Bamoewengs
Deferred Tax Linbdilies (PMed)

Current Liakilitios

Short-Tefm Boarrowings

Trade Payebles

{1 Todal outstanding dues of micno entenprses snd small enterpeises

{8} Total outstanding duas of creditors oiher than micro entarprises and smal enterprses

Daher Curren] Liabilities
Ehort-Tenm Provisons

Mon-Current Assats

Fizpd Assels

Tangible Assets

intangible Assats

Capial work-in-progress
Long-tarm loans and advances

Current Asaals

Invantories

Trade recevables

Cash and Bank Balancs
Eharl-1amm loans and advances
Oiher current assets

Capital commitments

Particulars

Ineane

Revanue from Operations {Gross)
Lass:-Excisa Duty

Revanue from Operations (MNet)
Daher o

Total Revenus

Exponditure

Cost of matadals consumead

Purchase of stock-In-Trada

Changas in Inveriories of Fenished Goods and Work-in-prograss
Emploves Benedils Expense

Finance Cosis

Depreciation and Amoriizsation Expansa

Odher Expansas

Ty expenss | Bl

Total Expenses

The company holds 50%  interest in Shree Samrat Peg and Paper Privaie Limited, jointly controllad enbity which s involved in
manufaciuring activity, The company's share of assels _liabililies, noome and expenses o e jointly contralled entsty for the year anded

31 March, 2017 | 31 March, 2016

4 r
31 March, 2017 | 31 March, 2016

(75,97 902} (T€,71,TDE)

1.75.05,328 E 2.81.03. 320
. 17.3r,525

16947 727 20847 612
1.88.82.884 | 22773072

16333701 | 18807301
8,000,120 5,266,831

8,53.48,505 8.80,43 545

A0 514

1266528 | -
21,68 850 2774557
59,93 462 B 43,550
165,35 404 28020271
74,160 B, TES
ED0,30,062 | &1,65,580
1,990,855 | 1,722,006

18.06,10,455 | 159269610
(1.13,78,916) (85, 18,243)
17,82,31,630 | 14,97 51 367

6,15,783 | 234,772
17.88.47,322 |  14,99.85,139

11.65,65,618 | 8,62 25 682

T20.81

10,832,713 | 202 BEG
62,551,123 | 51,371,906
63,509,484 75,B0,631
31,53.510 2013227
480,57 586 3,82,590427
(17,37,525) 23,17.364

17,87, 73,518 15,533,682 987

¥
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fH.nln 32 Segment Information

The Company identifies primary segments based on the dominant sowrce, nadure of nsks and refums and the migmal
organssation and managamant structure. Accordingly, the Company has idantified two primarny businass segmants viz Paper and

SHREE AJIT PULP AND PAPER LIMITED

Dihar significant non-cash expenses (unaliocable)

\F‘m'rws yoar figures are shown in Halics,

Windmill, The company does not have any secondary segment,

Primary Segment Information ; o ) S
For the year ended 31 March, 2017
Particulars Business segmants Eliminations Total
Paper T Windmill 4 L4
Rovenun 2,05,54,89,782 3,11, 74,214 - 2,DB.BE 43978
21593571 026 287,00, 719 - EMET203T
Inter-segmient revenLs - - - -
Total = 2,05,54,69,T62 3,11. 74,214 =| 2,08 6643976
| 2193571925 | 299,00, 117 | - 23 MT2OIT
. Segmeant result 15,0036, 765 1.75.27.616 - 16,75,64, 381
24 87 26, 264 1,69 74 007 268,532 00, 285
B, Unallogable expenses (net) 781,110,772
850,595 054
C. Operating Income (A-B) B,94,53,608
17,9202 201
0, Other income (nat) 5,058,008
435421
E. Prodit belars tax (C+0) 8,03 62618
77,9638 3278
F. Tax expense &.63,66 253
506 62303
G. Profit for the year (E-F) £,30,96,359
[ | | T?.G'EI.IE.E?EI'I
For the year ended 31 March, 2017
Particulars Business sagmanis Total
Paper ¥ | Windmill ¥ |
Sogmant assets 1.51,16,89. 141 10,96.72,639 1.62,13,61,840
1,06, 37, 29.020 11,68, (55 866 1,38, 08.94, GOF
Unallacabia assals 12,57, 76,556
008 54 407
Tolal asgaels 1.74,71,38, 306
7,48 15,45 5307
Segmant lEabilities 20,01,21, 130 T.44 00T 20,08 65,206
16,42 08 7817 267 8571 16 45 76 632
Unallocabie labdlities 61,00,55.473
4 47 B4 51T
Total Habdlities B1,09,20,679
0.9 27 040
Orthar inTarmation
Capital expenditure jallocable) 14.88.91.38T 14,98 91,387
1.71.09 38T 1. 71,38 187
Capital expenditure junallocablea) 2.005,39 BE3
32,04 27
Depreciation and amortisation (allocable) 4,01 88,507 BA.81.313 4, 70,67 830
A.88.01 661 it R Bl 500 410
Depreciation and amertisation (unafiocable) 71,862,650

ER R
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f’rl.l-nu: 33 Centingent Liabilities a_nd Commitments o the exlant rol prn-.:lum:l I'r:u:j _— -‘\‘\l
¥ For the year T For the yaar
Particulars anded 31 March, | anded 31 March,
2097 FE
Contingent liabilithes
Claims against the company raol acknowladged &5 dabt 28,386,620 28,36 4620
Cusiom duty demand diapuiad by the Company relabing 10 Bsues of 62,107,453 62,07 453
classification [Deposit padd T 5,52,911 {previous year T 552,811} ]
Sarvice tax demand dispuled by he Company redaling o Bsues of applicability 9,30, 268 8,50 268
Excise duty demand disputed by the company (Deposil paid ¥ 15,132 ) 343,518 -
Income tax demand disputed by the company, (CIT {Appeals) has passad the - 12,489,152
order in favour of the company, for which deparment has gone Into further
appas fo ITAT)
Future cash catflows in respect of abowve matters are delerminable only on
recelpt of judgements idecisions pending at warious forums fauthorities and
the cormpany does nod expect any outfiow of resou s .
Commitments
Estrnate amoait of contracta remalning o be exscubed on capital accounl B,90, 70, 7440 58.25 BE51

and hot provided for.
Mote : 34 Derlvative Instruments
Th war end fofen -.‘urrmr:y expoaLres 1 haua nel bean hm:lgnd h-'r i darvalive Irl$tl'ul"ﬂﬂ|'||. nr trrmn'rﬂm are as below

Fnriha yearandad 31 llun:h E‘.MT F|:|4.r the year endad 31 M.arm EEHE

Particulars Forex (USD) z Forex (LSD) z
Import of Goode and Services . - = 1,915,733 | 76,648,654
Particulars o | Forex (EURO) ¥ | Forex{(EURD} | ¥ _
|mpurt_95§5-gds Elru:l Saﬂ.lll::as - 95,700 6631838 _ 1.2_3@_:_.__ 8, 58,740
Mote : 35 Details of specified hamnnmaqaﬂmham andtmrm-m:tad during the p-arindﬂ-l 112016 to 30. usmu
I 7 Other
Particulars T SBHNs Denominaticn % Total
| ! | Hatas |
Closing cash In hand &3 on 08112016 2,00, 00 Irae3 237,363
(+)Permittedrecepts : -| 518000 | 518,000
{+) Permitted paymants : 4,009,278 | 4,09,278
{-) Amaount deposited in Banks ' 2,00,000 | | 2,00,000
Closing cash in hand as on 30.12.2016 | = 146,085 | 1,46,085

Mote: 36 The Board of Diractors, al its meeting on May 27, 2017, have proposed a fimal dividend of ® 0.75- par eguify
share of face value T107 each for the financial year ended March 31, 2017, The proposal is subject to the
approval of shareholders at the Annual General Maeting to be held and if approved would result in 8 cash
outiow of approximatedy T 48 35 399 including corporate dividend tax.

Mote : 3T Frevious year's figures have been regrouped | reclassified wherever necessary fo comespond with the curent
year's classificaton disclosurs,

For and on behall of the Board of Directors

Gautam O Shah Bala G Shah Rakesh Kumar Kumawai
CFO & CMD Exacullve Direcior Company Secretary
Place: Vapi
H\_ Date : 27th May, 2017 Jj
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INDEPENDENT AUDITORS' REPORT
TO THE MEMBERS OF SHREE AJIT PULP AND PAPER LIMITED

Report on the Consolidated Financial Statements

We have audited the accompanying conscfidated financial statements of Shree Al Pulp 2nd Paper Limited (hereinafter
referred to as “the Holding Company™) and its subsidiary (the Holding Company and its subsidiary together referred o
as “the Group™)and is jointly controfied entity, comprising of the Consalidated Balance Shest as at March 31, 2017,
tne Consclidated Statament of Profit and Loss, the Consolidated Cash Flow Stalement for the yvear then ended, and a
suymmany of thie significant accounting policies and othar explanatory information (hereinafter referred fo a3 “the
conadidated financial statemeants™),

Management's Responsibility for the Consolidated Financial Statements

The Hobding Company's Board of Directors i responsible for the preparation of thesa consoiidated inancial slalements
in terms of the requirements of the Companies Acl, 2013 (hereinafter refarred to.as “the Act”) thal give a true and fair
view of the consolidated financial position, consolidated financial peformance and consolidated cash fiows of (he
Group including its Jalntly controflad antily in  accordance with (e accounting princples genarally accepted in
India, imcluding the Accounting Standards prescribed under Seclion 133 of the & The respeciive Board ol
Directors of the compandas included in tha Group and of its jaintly controfled entity are responsible for maintenance of
adequate accounting retords in accordancea with the provisions of the 82 for safeqguanding the assets of the Growp and
its paindly controllad entity and for preventing and detecting frawds and olhar rragularities: the selaction and applicabaon
of appropnate accouniing policies; making judgmeants and estimales that ara reasonabla and prodant; and tha design,
implememntation and mainienance of adequate internal financial conirols, thal were operating effectively for ensuring
e accuracy and compleleness of the accounting records, relevant to the preparation and presantation of the financial
statements that give a frue and fair view and are free from material misstalemant, whather due to fraud or ermor, which
hawve bean used for the purpose of preparabon of the consofidated financial statements by the Directors of the Halding
Company, as aforesaid,

Auditor's Responsibility

Diur responsibiity i 1o express an opnion on these consolidated financial statements based on our audil. Inconductng
our audit, we have taken inlo account the provisions of the Act, the accounting amd auditing standards and matiers
which are required to be inciuded in the audit report under the provisions of the Act ard the Rules made thereunder,

We conducted cur audit in accordance with the Standards on Auditing specified under Section 143010} of the Act. Thase
Standards reqguire thal we comply with ethical requirements and plan and perform the audit 1o obtain reasocnable
assurance about whether the consolidated financial siaterments are free from material misstatemsant.

An audit invodves performing procedurss fo oblain audit evidence abouf the amounis and the disclosuresin the
consofidated financial statements. The procedures selecied depend on the auditor's judgment, including the
assassment af the risks of material misstatement of the conscolidated financial statements, whather due to fraud or
errar. In making those risk assessmenis, the auditor considers infternal financial control relevant o the Holding
Company's preparation of the consolidated financial statements that give a tree and fair view in order 1o dasign audil
procadures that are appropriate in the crcumstances,  An sudit also includes evaluating the approprialaness of the
accounting policies wsed and the reasonableness of the accownting estimates mada by the Holding Company’s Board
aof Dérectors, 5= well a5 evaluating the aoverall presentation of the consolidated financial staiements.

~
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We beligwe that the audit evidence obtained by us and the audit evidence obiained by the oiher awditors im terms of their
reporis referred fo in Ciher Matters paragraph below, is sufficient and appropriate to provide a basis for our guaiifed
audit opimion an the consolidated financial statemeants.

Basis for Qualified Cpinion

Fire occurred at one of the raw material godoswns of the Holding Company on Augiest 31, 2006 resulting Ino kss of raw
material Imveniony, The Holding Company has ledged an inswrance claim for loss of raw matersal inveniory based on its
assessment and laking into consideration lerms and conditions of insurance podicy and beleves that the same will be
accepled and sanchoned by the insurancs company. Accardingly, an insurance claim of Ks. 4,22,99, 098/ o the exten
of less of raw material inventory has been accounted as insurance clamm recelvable under ‘otfsr curment assels’. [n the
absence of any comespondence oM IREurance agency 10 support this claim, we ane unable 1o comment on [hs
recovarability of swch claim.

Qualified Opinlan

Im cur opinion and to the best of our information and according to the explanations given to us and based on the
consideration of reporis of the othver awditors on separate fnancial statements of the subsidiary and jointly controfiad
eniity referred to in the Other Matters paragraph below, except for the effects of the matter descnbed in the Basis for
Qualified Opinion paragraph above, the aforesaid consalidated financial statements give the information required by
the Act in the manner 5o required and give a frue and fair view in conformify with the accounting principles generally
accapted in India, of the conaclidated siate of affeirs of the Group and its jointly controlled entity as at March 31, 2017
and their consalidated profit and theirconsolidated cash fiows for the year ended on that date.

Cther Matters

We did not audil the financlal slatements of one subsidiary and one jointly controlled entity, whose financial statements
reflect total assets of Rs 12,36 64,492 as al March 31, 2017, total revenues of Rs.17,82,31,533 and net cash inflows
amounting to Rs. 3.03,057 far the year endied on thal dale, as considered in the consolidated limancial Statements.
Thesa financial stalemants have bean audited by other auditors whose reparts have bean fumished (o ws by the
Managaemanl and our opinion an he consolidated financial slatermneants, in o far as il redates lo the amounts and
disclosuras included in respect of the subsidiary and joinlly contrallad entity, and our repart in tarms of subsection (3 of
Seclion 143 af the Acl, in so Taras il relates Lo the alorasad subsidiany and  jointly controlled entily is basad solely on the
reparis al the other audilors.

Our opinion on the consclidated financial staterments, and our repart an Other Legal and Regulatory Requirements
besow |s nol modiied in respect of the above matlers with respect to our reliance on the work done and the reports of the
ather Sucibars.

Report on Other Legal and Regulatory Reguirements

As requirad by Section 1433} of the Act, based on our audit and on the consideration of the report of the other aeditors
an separabte fimancial statements and the othar financial infarmation of subsidiary and jointly controfled entity, refermed in
the Other Matters paragraph abowve, we report, (o the extent applicable, that:

(a) Wea have sought and, excepl Tor the maiter described in paragraph of the Basis for Qualified Opinion abowe,
obtained all the information and explanations which 1o the best of our knowladge and beliel were nacessary for tha
purposas of our audit of the atoresaid consolidated financial statemeants.
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In our apinion, excepd Tor the effect of the matters described in the Basis for Cuadibied Opinion paragraph abowve,
proper books of account as required by law relating fo preparation of the aforesaid consolidated [nancial
siatemants have baan kepl so far as il appears from our ecamination af those books. relurns and e repons of tha
ather audiors,

The Consolidated Balance Sheel, the Consolidated Statement of Profit and Loss, and the Consolidated
Cash Flow Statermnent dealt with by this Report are in agresrmenl with the relevant books af accourt maintalned
forihe purpose of preparation of the consolidaled [mancial slatements

It cur opineon, excest for the effect of the matiers described in the Basis for Qualified Opinion paragragh above, the
aforesaid consolidated financial statements comply with the Accounting Siandards prescribed ender Section 133
ofthe Act,

On the basis of the writlen representations received from the directors of the Hodding Company and taken on recaord
by the Board of Direciors of the Hodding Company and the reporis of tha siatutony auditors ofifs subsidiary company
and jaointty controlled company incorpofated i India, none of the direciors of the Group's companies and jointty
controfled entity incorporated in India is disqualified as on March 31, 2017 from being appointed as a directar in
terms of S2cton 164 (2) ofthe Act,

The qualification relatng to maintenance of accounts and ather matiers connecied therewith arg as slated in tha
Basis for Qualfied Opinion paragraph above:

With respect to the adequacy of the internal fnancial controds over fnancial reparting and the operaling
effectiveness af such controts, refer 1o cur Repart in “Annexure A", which s based on Ihé auditors’ reports of the
Halding company, subsidiary company and joinlly controlbed company Incorpoarated in India, Dur repon expresses
gualified opinion on the adequacy and operating effectiveness of the Halding company's internal lmancial controls
over financial reporting,

With respect to the other matters o be included in the Auditor's Repaort In accordance with Rule 11 af the
Companies (Audit and Audidors) Rulas, 2014, as amended, in our oplnson and tothe best of cur information and
aceording o the explanations ghen to us;

L Except for the possible effect of the matter described in paragraph of the Bases of Qualified Opinion abowe,
the consofidated financial statements disclose the impact of pending lifigations on the consolidated financial
pasison of the Group and is jointly controlied endity,

. The Group and its jintly confrolled enlity did not hawe any material foresesable losses on long-tarm contracts
including derivalive contracts,

fil, There has bean no delay in ransharing amaounts, required 1o be ransferred, 1o the Investor Education and
Protection Fund by the Holding Company and s subsidiary company and joinlly controfled company
incorparated in ndia,

i,  The Holding Company has provided requisite disciosures in the consolidated financial statements a5 regands
the halding and dealings In Specified Bank Noles as defined in the Nedification 5.0, 340T(E) dated the 8th
Movember, 2016 of the Ministry of Finance, during the period from Sth November, 2016 fo 30th Decembsar,
2016 of the Group ard i13 jeintly controlled entity as applicable, Based on audil procedures performed and the
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representations provided to us by the management we report that the disclosures are in accordance with the
relevant books of accounts maintained by those entities for the purpose of prepasation of the consolidated
financial statemants and as produced to us and o the other auditors by the Management of the respective
Group entiies and its jointly controlled entify

-

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm's Registration Mo, 117386WMWW-100018)

Vapi, May 2Tth, 2017 Rupen K. Bhatt
Fartng
(Membearship Mo 046930)

ANNEXURE “A™ TO THE INDEPENDENT AUDITORS' REPORT

{Referred to in paragraph (g) under ‘Report on Other Legal and Regulatory
Requirements' section of our report of even date)

Repart on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 {“the Act”)

In conjunclion with our audil of the consolidated financial statemeants of the Company as of and for the year ended
March 31, 2017, we have audited the intermal financial controts ower financial reporting of Shres Ajit Pulp and Paper
Limited (hareinafier referred to as “the Holding Company™ and s subsidiary comparny and jeintly comrolled entity,
which are companias incorporated in India, as of that date,

Management's Responsibility for internal Financial Controls

The respactive Board of Dineciors of the Holding company, its subsidiary company and joantly controllad antity, which
are companies incorporated in Indfa, are responsible for establishing and maintaining intemal financial controls based
an tha intarmal contral ovar Tinancial reporiing crileria astablished by the respective companies considenng he
essential components of internal control stated in the Guidance Mote on Audit of Internal Financial Controls Over
Financial Reporting issued by the Insfiule of Chartered Accountants of India (FCAL)L Thess responsibilifies inchide the
design, implementation and maintenance of adequate infernal financial controls that were operating effectively far
ansuring the orderdy and efficient conduct of its business, Induding adharence to the respective company's palicies, the
safeguarding of its assets, the prevention and detection of frawds and emors, the accuracy and completeness of the
accounting reconds; and tha limealy preparaton of reliable inancial informabon, as requirad undes the Companéas Act,
203

Auditor's Responsibility

Owr responsibdity is o exprass an opinicn on the interna! financial controls over financial reporting of the Holdeng
Company, s subsidiary comparny and 1S jaintly conmtrolled entity, which are companies incorporated in India, based an
our audit. We conducted our audif in accordance with the Guidance Mote on Audit of Irlernal Fimancial Condrols Coear
Financlal Repaorting (the *Guidance Note® ) issued by the Instiiute of Chartered Accountanis of Indla and the Standards
on Auditing, prescribad under Section 14310} of the Companies Act, 2013, to the exient applicable fo an audit of
internal financlal contrals. Those Standards and the Guldance Mode require that we comply with ethieal requirements
and plan and parform the audit to obiaén reasonable assurance about whelher adeguate internal financial controls aver
financial reporting was established and maintained and if such controls operated effectively in all material respects,
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Our awdit invodves performing procedures to obtain audit evidence about the adequacy of the intemal financial controls
systam over financial reporting and thair operating effectiveness. Our-awdil of internal financial controls ower financial
reporting mocluded abtaining an understanding of internal financial controls over financial reporting, assessing the sk
hat & malernsl weakness exists, and lesting and evaluating the desgn and operating efeclivenaess af internal conteol
based on the assessed risk, The procedures selected dapand an the auvditor's judgemsnt, including the sssassment of
the risks of materal misstalement of the inancial statements, whether due o fraud o error

We believe that the audit avidence wea have obtained and the sudil evidence obtained by the other awditors of the
subsidiary company and joinily confralled eniity, which are companies Incorporated in India, i lerms of thelr reports
referred o in the Other Matiers paragraph below, is sufficient and appropriate bo provide a basis for our qualified audil
apinion on the intermal financial controls system over financial reporting of the Holding Company, its subsidiary
company and ils joéntly controfied entity, which are companias incorporated in Iindia,

Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial contral over financal reparting is a process designed (o provide reasonabile assurance
regarding 1he reliability of fimancial reporing and the preparation of fimancial statements for extemnal purposes in
accordance with generally accepted accownting principles. & company's intemal financiad control over Erancial
repariing includes those policies and procedures that (1) periain to the maintenance of records that, in reasocnable
dedadl, accurataly and fairly reflect the ransactions and disposilions of the assels of the company; (2) provide
reasanable assurance that transactions are reporded a5 necessary fo permit preparation of financial statements in
accordance with generally acoepled accounting principles, and that recelpls and expenditures of the company ane
being made only in accordance with authorisafions of management and directors of the company; and (3} provide
reasonable assurance regarding prévention or imely detection of unautharised acquisition, use, ar disposition of the
company's assats that couwld heve a materal effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of tha inherent limitations of internal financial contrals over financial reporting. including the possibility of
collusion orimproper maragement ovemde of cantrols, material misstatements due to error or Traud may occur and not
be detected. Also, projections of any evaluation of the internal inancial controls ovar financial reparting fo fulurs periods
are subject fo the risk that the intemal financial control oeer financial reporing may become inagdeguate because of
changes inconditions, or thal the degres of compliance with the policies or procedures may deleriorale,

Basis for Qualified opinion

According 1o the Information and explanations given o us and based on our awdit, the matesial weakness has bean
wentified as al March 31, 2017 in the Holding Company's imtermal comtrols over financial reporting in respect of
recognition of Insurance claim recaivable pertaindng tofire oocurred at one of the aw matesial godowns of the Company
on August 31, 2016 as described in Mote 181 of the consolidated financial statermeants which could pateniially result in
the determination of value of insurance claim receivable without establishing reasonable certainty of ultimate
collection

A ‘material weakness' is a deficiency, or & combination of deficiencies, in intermal financial confrol over financial
raparting, such thal there is a reasonable possibdity thal a material misstatemant af the company's annual or inlenim
financial statements will not B prevented ar detected an a timedy basis,

Qualified Opinian

Im owr opinion, to the best of our information and according to the explanations given o us and based on the
consideration of the reports of the other auditors referred 1o in the Ciher Matlters paragraph below, the Haolding
Caompany, its subsidiary company and jointly controfiad entity which are companies incorporated in India have, in all
matenal respecis, maintalned adeguate internal financial controls over financial reporting as of March 31, 2017, basad
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run “the internal control over financial reporting criteria establizshed by the respective companies considering the EBE-EMI‘.HI-‘\I
componants of intermal control statad in the Guidance Mole on Audit of Internal Financial Controfs Over Financial
Reporiing issued by the Insfitute of Charered Accountants of India, and exceqt for the possible effects of the materkal
weakness described in Basis for Qualified Opinion paragraph above on the achievement of the objectives of the conlrol
criteria, ihe Holding Company's and its subsidiary company’s and jointly controlled entity's infernal financial controds over
financial reporting were oparabing affectively asof March 31, 2017,

¥We have considered the material weakness idenfified and reported abowve in determining the nature, iming, and extent of
audil tests applad In our awditof the consclidated financial statements of the Holding Company Tor the year ended March
31, 2017, and the materal weakness affecis our opinkon on the said consolidated financia! statements of the Holding

Comparny,
Other Matters

Chur aforesald report under Section 143 (3) (1) of the Act on the adeguacy and aperaling effectivensss of the intemal
financial contrads over Enancial reparting insalar as A relates W one subsidiary company and one jointly controdled antety
which are companies incorporated in india, is based solely on the cormesponding reports of the suditors of such
companes incorporated in lndla.

Chur opdnion is notmodified in respect of the above matters,
For DELOITTE HASKINS & SELLS LLP
Charteraed Accountants
{Firm's Registration MNo. 117366WAN-100018

Vapd, May 2Tth, 2017 Rupen K. Bhatt
Partner
{Membership No.O48830)
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CONSOLIDATED BALANCE SHEET AS AT 315T MARCH, 2017

| Particulars

A

EQLITY AND LIABILITIES
{1) Shareholders’ Funds

[a] Share Cagpilal

(] Rasarsas and Sunplus

(2] Won=current Liabilities
4] Long-iesrm Boercrasnps
) Dafarned Tax Liabdities (MNel)
[z} Leong-term Provisions

(3) Current Liabilities
[8] Shrt-lanm Eﬂrfﬂwil'ﬂgﬁ-
%] Trade Payables
[i] Tolst autstanding dues of micr anleprsas
arid amall anlerpresas
{1} Trdal gutstanding dues of creditors cthar than
micm arderpnsas and small amerprsaes
[¢) Othar Cufrant Liabililies
{d] Shor-tarm Proviskons

TOTAL
ASSETS
(1) Mon-Currant Assats
{a} Foed Assets
i1 Tenpible Asssis
(] Intangitle Assels
{iii} Capital Woek-in-prograss

[ Mar-currenl Insasimans
g) Long-tarm Loans and Agvances

{2) Corrant Assets
ja] Iveeniones
0} Trede Recalvabies
[ch Cash and Cash Egquivalanis
[ef] Shart-barm Lasns and Advances
{81 Oher Currant Assats

TOTAL

| See accompanying notes forming part of the consolidated
financial statomants
In terms of our report attached

For Deloitte Hasking & Sells LLP

Hote No.

"
|
it

EBela G Shah

Data : 2Tth May, 2017
e

Charterad Accountanis

Rupan K Bhatt Gautam D Shah
Parinar CFO & CMD
Flace : Vapl Place :

Vapi
Date = 2Tth May, 2017

Executive Diractor

As at

31 March, 2017

T

&35 67,000
7,59, 30,030
92,0497 030
16.946,00,150
16.31,08.974
GO, E3.418
31,87, TE 542
24.21,63.814
29, 37.413
8,41,63,113

10,95, 56,168

. AR

54.37,77.320
1,81,10,52,892

97,35,06.340
14,008,233
5.03,20.082

1,00.42 43 655

&7.500
13,11,67.502
13,12,35.102

21,82 66,747
33,21,76, 454
114,308,918
3,89,14.493
4,47, 77476
64,55,74,135

1,81.10,52.0892

For and on behalf of the Board of Direciors

Rakesh Kumar Kemawat
Company Secratary

AS at

a1 March, 2016

4

6,35 67, 000
B, 16,06, 1684
B5.51,72, 169
13,14, 32,832
15,95 64, 86
G, 15, S
4. 74,97, 7048
11,7324, 983
16,649, 304
1644 62 197

1110, 08, 306

LALBRT

40,5625 663

1,545, 82, 15,560

LU ) P
282,97
1,105,251

B 81,31 504

67,500
2,66.34 484
267,001,984

17,35,74,220
25,55 38, 237
1,143,043
3,44,41,638
33,593,959
B2,23,B2,007

1.546,82.15,580

~
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CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE YEAR EMDED 315T MARCH, 2017
&r. Hole For the year ended Far tha yaor anded
T Mo. | 31 March, 2017 31 March, 2018
INCOME v L4
1 Ervanse from Operations (Gross) 15 2.40,74 .06 344 253 1533 BED
Lize: Excize Duly 14,25 30 8249) 74895 10 464
FRevanus from Oparations  [Nal) .26 48.75,515 23724 23 405
2 |Othar Incoms 20 19,368,870 11,27 800
3 |Total Revenua [1+2) 2,26,68,14.435 £.37,35.51,214
4 |EXPENSES
Al Cost of Matorials Consumed 21 1,470,038, 153 1,47 6045 563
b Purchases of Siock-in-trada = T.Enan
i Changes in Inventories of Finished Goods and Work-m- L) i 92 524 294 313
PrOgEaER
di|Employes Banadits Expanss 23 12.64,16. 888 124773, 468
&)l Finance Cogls 24 4,77 72045 4 B2 35 20
i} Depreciation and Amodisation Expense 11 5,74,03 583 5 44 11,5385
Qi Other Expensss 5 &7 A48,51.48% da, 08 B0 557
Tolal Expanses (a+b+o+dem+feg) 217,77 40,342 2,149, 45 50,303
5 |[Profil Before Tax (3-4) £.80,74.,103 1788608911
i |Tax Expensai|Banafii)
&l Curranl Tax Expasiiga 212,056,140 5,30.78,82)
bilLess & Mot Cred - T A3 a43
ol Tax Adjustments tor Prior Years - [10,53,812)
Mel Current Tax Expenas 212,056,140 &, 2608 981
o) Ciefoerned Tax
Current year J5,44,113 83,05, 148
Hel Delerred Tax 35, 44,113 B DS 148
Mel Tax Expense ZAT 4B 162 8,11, 14,083
7 | Profit for the year [(5-6) B,43,249.841 11.7E45,812
FaEarning per share of ¥ 10- each (Basic and Dikuted) it 1201 22 00
Ses accompanying noles forming part of the consolid aled 1-38

financial statements

In terms of our repgort altached

For Deloitie Haskins & Sailis LLP

GCiharbenesd Accunlanis

Rupen K Bhan
Partnaor

Place

Gautam D Shah
CFO & CMD

: Vapi Piace : Vapi
27th May, 2017

Data : 2Tth May, 2017

Bela G Shah
Exgoutive Director

For and on behall of the Board of Direciors

Rakesh Kumar Kumawal

Company Secretary

L\_ﬂm £
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Consolidated Cash Flow Statemend for the year ended 31 March, 2077
For the year ended Far tha e andad
&
Prarticulars 31 March, 2007 31 March, 2016
&, Coai flow Irem np-r:llulng BCtivitias T - 4
Proft bafors tax as per statement of orofit and loss B.80,74,103 17,89 80911
Adjuplmenin (o
Dirpraciatenn an amatsalion 5,74 03,083 544,11 535
Fimanca cosbs 4,77, 72,045 4 12 28 200
Irimrasl insamea [10,33,000) (10,55 805]
Cividand incoms {7,014y {7,725
LUimraalmed Exchangs (gain) (@, 87, BTa) 4 G308
Sundry balancs witlan odf ¢ aedian Gack) (5, a1 26T AT
Operating prolit befaore working capital changes 19.26,27, 742 28, 13,67 382
Changes n working capilal
Bdstmaita tor (increasa) ¢ decraase in apararing assalis;
Imvardories (4,46, 52,527 285 48 078
Trsds racervablag B T3E2, T 114,37 85875
Shor-tarrm lsans and oy ances 144,60, TH2) 427, 1T B0}
Long-term loamns and advances [ 1,067, 3T0) 3@, 12083
Cithar Surrant ageald (4,17 20,0720 {8,101 00)
fdusimanis for increasa ¢ {deorease| in operating babiliies:
Trode payables 215,852,470 3,50 05 A0y
Dt Giirrant || mbaitias (32,03, TEE) 35 8¢ ART
Shor-tarm provishans 8,08, 108 6,75 726
Lang-erm provesions o &
Cadh gersmratad lrom apgerations 18,77 48,970 20, 18,B5 460
Hed noorme tax (paid] / refunds {255 &3 5o 3,87, 83 502
Nl canh llow from oparafing sclivities (&) T0ET E5 TE 1687 32156
B. Cash flow from nvesting activities
opitad expandilure on fixed assets, including capdal advances [27.04,35,214) 3,04 25 74|
Bank Balanse ol condiderad aa cankh and cash aguivalaniz {40, 350) 110,24 851)
Irf@resl recehviod 13,568,556 8,56 831
Dividemed received F.o4 T 13s
Hal caah flow (used in) invasting activities [B) 13,87 85 969) |
. Cxsh flow from flninncing sctiviibes
Frocesds Iram long-tenn barrpwengs 17,50, 8,255,067 282
Fermayrmant al lng-dam bomrowings (782,48 452) 730327111
Proceeds from / (repayment of} Short-term barrowirgs (net) 12.48,38,85] 8,77 A5 083
Finarncs coata {90, 30,050) [, 620 58 0154
Einvidensds pakd [0, 17,525% {28 T8 A80|
Tax on diwidend (BT 874} |5 4% 280]
Het camh llow Iram @ (used in) linancing activities (T | logB0 G0 3% {18 80 7T 151]
Mel decreass in Cash and cash squivalents (& DaC) | 34,424% 1. 30802
oy mred canh aquivalenis af The beglnning of tha yaar 3,758,531 506 453
Coah snd cash equivalents ot the and of the year ™ 3.41,007 3,78 53
* o e
[a] Cashk on hand 1,56, 380 IR ATI
&) Balnnoes with banks
in current acoounls 1,774,218 1,96 852
Toiai Cash and cash squivalsnis 3.41,107 575 631
Motel- Cash {low Satermneant has been prepared undar the indirect method as == out In Accounting Standard -2 * Cash Flow
Statemand”
Sos accompanylng notes forming part of the finencial statements [1-34)
In tereve ol aur report alisched
For Dedloitts Haskins & Salls LLP Foer mend on Babhalt of the Board of Directors
Charterad Accountants
Rupan K Bhatt Gaulam D Shah Baln G Shah Rakeah Kumar Kumawal
Pariner CFD & CMD Executive Direcior  Company Secretary
Plica : Vgl Place : Vapi
Diater = ZFth May, 2007 Ciate : ZTHh May, 20017
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'fr'-lme 1 Basis of consciidation and significant accounting policies -‘\'
A. Corporate Information:
Shree Ajit Pulp And Paper Lid (the Company’) is a public company incorporated In india. s shares are listed on
Bombay Stock Exchange, Vadodara Siock Exchange and Ahmedabad Stock Exchange, The company |s engaged
in the manufaciuring of Kraft Paper (Testliner | Multitayer Testliner) which is mainly used for manufacturing
comugated boxes,

Shree Samrat Pulp And Paper Private Limited (Joint Yenture Entily) s alao engaged in the manufacturing of Kraft
Faper {Testliner  Multilayer Testliner) which is mainly used for manufaciuring corrugated boxes.
Samrudhl Industrial Papers Private Limited (the subsidiany’ ) yel not started any activity,

The conscfidated financial statements refate to Shree Ajil Pulp and Paper Limited (the Company), its subsidiary
company and joint venture antity,
{a}] Basisof accounting and preparation of consolidated financial statements

The consolidated financial statemants of the Company and fs subsidiary and jointly contralled antity (togathar the
"Group’) have been prapared in dccordance with the accounting principles ganarally accaeplad in India, including tha
Accounting Standards prescrbed under section 133 of the Acl. as applicable. The financial statements have been
preparad on acerual basis under the historical cost convention. The accaunting policies adogpted in the praparation of
the financial stalements are consistent with those followed in the pravious year,

(b] Principles of consolidation:

The consolidated financial slatements relate o the Company, ils subskdiary company and poinlly controlled entily
The consolidated financial sialements have baen prepared on the lollowing basis:

I, The financial statements of (ke subsidiary company and jointly contralled entity used i the consalidation ane
drawn upto the same reporting date as of the Company | e. yvear ended March 31, 2017

il The financial statements of the Company and its subskdlary company have been combingd on a lime-by-ling
basls by adding Iogether ke items of assals, Eabiites, income and expenses after eliminating Intra-group
balances | infra- grodp transactons and resulting  wnrealised profits or losses, unkess cost cannat be
recovered,

iii.  Share of profit / koss, assets and Rabilities in the jointly contralled entity, which is not subsidiary, has bean
congolidated on a line-by-line basis by adding together the book values of like items of assats, liabilities,
Imcomes and expenses an 8 proparbionate basis to the exent of the Growp's equity interest in such entity as per
A5 2T Financial Reporting of Interests in Joint Ventures. The infra-group balancss, infra-group transactions
and unrealised profits or loases have bean aliminated 1o the extent of the Group's share in the entity. Jaintly
controlled entity that is considered subsidiary under AS 21 Consolidated Financial Statements is consofidated
simidar fo the manner of consalidating subsidiaries {Refer (i) abova) and the share of interesl of the other
wanturer in such endity is includad as part of minorily inferest.

.  The consolidated financial statements have been prepared wsing uniform accounting policses for like
transactions and cthar events in simiar circumstances.

V. Tha following subsidiary company and joinily controlfed eniity are considered in the preparation of the
consolidated financial sialements:

&r. . Hama of tha entity Ralatianship . Cauntry of % of holdng a= at % of holding as &1
Ho. | . | incorporalion | STstMerch, SU1T |  3iel Meech, 2016
1 Samrudhi Indusirial Papers Subasdiary Indisa 100% 100%
Private Limilad Coemipany
2. | Shrea Samrat Pulp and Paper doirtly India 50% Sl
Private Limibed ponlralhed entity

A\
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vi.  The consolidated financial statements have been prepared using uniform accounting policees for like
transactions and other events in similar circumstances and ame presented to the exient possible, in the same
mannar as the Company's saparale financial statements,

e} Useofestimates

The pregaration of the consalidated financial statemeants in conformity wilh Indian GAAP requires The Management to
make esiimates and assumptions considered in the reported amounts of assets and labilites (including contingsnt
liabilities) and the reported income and expanses during the vear, Tha Managemeni balleves thal the astimates used in
preparation of the consofidated financial statements are prudent and reasonable Future results could differ due to these
estimates and the differences between the aciusal results and the estimates are recognised in the periods in which the
results are known / materialiss,

id] Inventories

tnwentories are valued at the lower of cost (on weighted average basis) and the net realisable value after providing for
obsolescence and ather losses, where considered necessary. Cost includes all charges in bringing the goods to the paint
of sale. Work-in-progress and finished goods include appropriate proportion of overheads and, where applicable, excise
duty,

(e} Depreclation and amortization

Depreciable amount for assets is the cost of an assel, or other amount substituted for cost, less its estimated regidual
walua.

Depreciation on tangible fixed assets has been provided on the siraight-line method as per the usedul ife prescribed in
Schedule | to the Companies Act, 2013,

Leasehold and i amorised over the duration of the lease,

Intangible assels are amoriised over thesr gstimated usaful lite

The estimabed usefs life of the intangible assels and the amartisalion perod ana reviewead 21 the and of each lirancial
yearand the amorisation method s revised 1o reflect 1he changed patbern

if} Revenuerecognition

Sales are recognised, nel of retums and trade discounts, on transfer of significant risks and rewards of ownership tothe
buyer, which ganarally comcides with the dispatch of goods to customers. Sales include excise duly bul exclude sales
L andd wialug added Lax,

Incosme [rom slectricity units generated by windmills is accounted as income frem windmills at landed cost and has been
showen as such in the Consolidated Slatément of Profit and Loss,

{g) Otherincome

Interest income 5 accounted on accrual basis. Dividend incoma is accounted for when the right lo recaive il is
stablished

{h} Fixed Assets [Tangible /Intangible)

Fixed assets ara camied al cost less accumulated depreciation ! amortisation &nd impairment losses, ifany. The cost of
fired assels comprises 5 purchase price net of any rade discounis and rebates, any imporl duties and other taxes
(otfar than those subsequently recoverable from tha tax authonfies), any directty altnbulable expenditure on making (ha
assel ready for s ntended usa, olhar incidenial expansas and inlerast on borrowings atidbulable o acquisibon of
gualifying fixed assels up b the date the assel is ready for ks intended use

{i] Foreigncurrency transactions and translations

Transactons in foraign currencies antered irdo by the Company are accounted af the exchanga rates prevailing on tha
date of the iransaction or at rates thal closely approximalte the rate al the date of (he transaction

Foraign currency monetary ems of the Company, outstanding al the balance shest dale are restated at the year-and
rates, Mon-monatary itams of the Company ara carmed al histoncal cost,

.
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xchange differences arising on seftlement | restatement of short-term forelgn currency monetary assets and Babdities
of ihe Company are recognised as income or expenaes in the Consolldated Statemeant of Profit and Loss
i Investments

Long-tarm imsestments ane carried individually at cost fess provigion for diminution, ofher than temporary, in the value of
guch investments, Current investments are carmad Individually, al the lower of cost and fair value. Cost of imvestments
inchude acquisiton charges suchas brokerage, fees and dubies.

ik} Employee benefits
Emploves banefils include provident fund, amployee stale insurance scheme, graluily and compensaied absences
Defined contribution plans

The Comparny™s contribution to providen] fund and employes slale insurance schéma are consiarad as dalined
conlrbulion plans and aré charged as an expense based on the amounl of contribution required Lo be made and when
sFvieEs ang fendensd by the emplayess.

Defined benafit plans

For daefined benafit plans in the farm of gratuily, the cost of providing benefits 5 determined using tha Projeciad Linil
Credil method, with actuarial valuations being carried out al each balance sheel date except for the joinl venture which is
done on actual basés, Actuarial gains and kosses are recognised in the Consclidated Statement of Profit and Loss in the
pericd in which they occur. Pasl service ¢ost s recognised immadialely (o the extent thal the benefits are already vesled
and otherwise |5 amortised on a siraight-iing basis over the average period unlil the benefits become vesled. The
retirement benefil chligation recognised in the Consolidated Balarce Sheel represents the present value of the dafined
benefit obligation as adjusted for unrecognised past sandice cost

Short-term employes banefits

The undiscounted amaunt of shor-term emploves benefits expected to be pald in exchange for the services nendered by
employess ang recognised during the year when the employess rencer the senace, These benefits include compansated
absences which are expecied o occur within welve months after the end of the pariod inwhich the employes renders e
redated service

The costof short-lerm compensated absences is accounied as under

(i) in case of accumulated compensated absences, when amployees render the Sarvices that increase thair entitlemsant
of future compensated absenoas: and

(i) in case of non-accumulating compensaled absences, when the absences ocour,
Long-term employes benafits

Compensated absences which are not expected 1o occur within twelve months sfler the end of the period in which the
amploves rendars the related service are recognisad as a Bability al the present value of the defined banefil abligation as
i lhe balanca shaed date,

(1) Borrowing costs

Barrowing costs include interess, and amortisation of ancillany costs incurred, Costs inconnacbon with the bormowing of
funds to the axtand not directly relatad to the acquisition of guallying assets are charged to the Consalidated Siatamant
of Prafit and Loss over the tenune of the toan. Bormowing costs, alkocated (o and ullised for guatifing assets, pertaining to
the pariod from commencemant of activiies relabing to constructsan | devedoprmant of the qualifying asset upio the date of
capitalisation of such assel are added 10 1he cost of he assets, Capilaisation of bormowing costs is suspanded and
charged to the Consolidated Statement of Prafitand Loss dunng exbended perods when active developmaent activily on
the qualifying assels s inlermapted,

im) Segment reporting
The Company danlifes primany segmenls based on the domenanl source, nature of resks and feturms and the intermal
arganisation and managemenl struclure. The operaling segments are the segrments for which separate financial

A A
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'flnfnrrnallnn Is avadabde and for which operating profit / loss amounts are evaluated reguladly by the executive
Management in deciding how to allocate resources and in assessing performance

Linder the primary segment there are two reporiable segrments vz, Paper and Power ganeration by Windmill, These
wene identified considering the nature of the products, the different fisks and return,

The Company cabers mainly to the needs of the domestic markel and thus there are no reporiable geographical
segments

The accounting policies adopied for segment reporting are in ling with the accounting policles of the Company, Segment

MEVvenLse, segment expenses, segment assets and segment Babdities have bean Identified 1o segments an the basis of
thesr relationship to the operating activities of the segment,

Revenue, expenses, assels and liabilites which relate to the Company as 3 whobe and are nat allocabée to segments on
reasonable basks have been included under "unaliocated revenus fexpanses | assats ! kabilites”

in] Taxeson income

Current Lax ks the amount of tax pavable on the laxable income for the year as determined in accordance with 1he
applicable tax rates and the provisions of the Income Tax Act, 1961 and othver applcabletax laws.

Mimirnum Allernate Tax (MAT) paid in accordance with the tao laws, which gives fulure sconomic benefits in the form of
adjustment 1o fulure incame tax abiiy, & considersd a8 an assel if there is convinging evidence that the Company will
pay normal income tax. Accardingly, MAT is recognised as an asset in the Balance Sheal when i1 is highly probable that
future economic benefit associated with i will Flow to the Company,

Deferred tax |5 recognised on timing diferences, being the différences betweean the taxable income and the accounting
income that orginate in one period and are capable of reversal in one ar more subseguent periods, Deferred tax s
measured using the fax rates and the fax laws enacied or substantively enacted as at the reporting date.  Deferred tax
liabiivies are recognised for all timing differences, Deferred tax assets are recognised for timing differences of itlems only
b the extent that reasonable cerainty exists that sufficlent future taxable income will be available against which these
can be realised, However, if there are unabsorbed depreciation and carry forward of losses and Hems relating to capital
lpsaes, deferred tax assets are recognisad only if there s vidual certainty swpported by convinging evidence that there
will be sufficient future taxable mcome avaitable to realise the assets. Deferred tax assets and liabilities are offset if such
iterms relate to taxes on income levied by the same governing tax laws and the Company has a legally enforceabda nghi
for such setoff. Deferrad tax assets are reviewed at each balance sheet date for thair realizability

Current and defarred tax relating fo tams directly recognised in reserves are recognised in reserves and not in the
Statemant of Profit and Loss.

io)] Impairment of assets

The carrying values of assets / cash generabing units at each balance sheet date are reviewed for impairment, if any
indication of impairment exisis, the recoverable amount of such assets is estimated and impairment is recognised, if the
carrying amount of these assets exceseds their recoverable amount. The recoverable amount is the greater of the net
selfing price and thedr value in use. Value in use is amived at by discounting the fuiture cash fiows o their present value
based on an appropriate discount factor. When thera is indication that an impaiment loss recogmised for an assst in
earlier accouwnting periods no longer exists or may have decreased, such reversal of impairment loss is recognised in the
Consolidated Statament of Profit and Loss, except in case of revalued assets.

(p] Provisions and contingancies

& provision is recognised when the Company has a present obligation a5 a result of past events and it is probable that an
pultflow of resources will be required to sattie the obligation in respect of which a reliable esfimate can be made.
Provisions (excluding retirement banefils) are niot discounted to their presant value and are datermined basad on the
best estimate requirad to satle the obligation at the balance sheet data. These are reviewed al each balance sheel dale
and adjusted loraflect the currant bast estimalas. Contingant liabilites are disclosed in the Moltes. Conlingent asseds ara
nal recagnised in b consolidaled mancial staterments,

A A
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Maote : 2 Share Capital [ ]
. As at 31 March, | As & 31 March
Paricuars 017 2018
a)  AUTHORIZED
1,50, 00, 000 (1,50,00,000) Equity Shames of T 10 each with valing nghis 15.|]_ﬂ£m,m 18,00.00,000
18,00,00,000 | 15.00.00,000
b ISSUED
53,556,700 (53,58, 700) Eguity Shares of T 10 each wilh woting righta 5.35,57, 040 5 %5 A7 000
gy SUBSCRIBED AND FULLY PAID UP
B3 68, 700 (53,66, 700) Eguiy Shares al ¥ 10 sach wilh wating rights 538 87,000 E 25 BT 000
Tolalin ¥|  5.35.67,000 5,35 67,000

2.1 Reconciliation of the number of shares and amount sutstanding at the beginning and at the end of the year.

A= st 31 March, 2017 Asat 31 March, 2016
Particulars Number of Amount in T Murmber of Amaunt in ¥
Shares Shares
Equity Shares at the baginning and at the end
of the year §31,58,700 5,35,67 000 53,56 700 B A5 67.000

2.2 Details of Shares held by each shareholder holding more than 5 % shares :

ST As at 31 March, 2017 As ol 31 March, 2016
ame rahia Number of Mumber of ,
Shamsheld | ooy Shares held ™ Hiiing

Gautam D Shah 10,564,750 19.88% 10,64.750 19.88%
Sureshbhai G Shah 4,54,000 B.48% 454,000 B 485%
Jayantilal M Shah 4,35 000 B12% 4,35 000 B2
Varun Shah 4,25,200 7.84% 4,25 200 7.94%
Beia G Shah 3,85,540 7.20% 3,85 540 7.20%
Bala P Shah 3,693,500 6.79% 3,63,500 B.79%
Bharat Matatlal Shah 2 70,800 5 06% 2,760,000 5.06%

2.3 Terms and Rights attached to Equity Shares :

The company has only one class of equity shares having e par valuee of ¥ 10 per share; Each Shareholder of equity
ghare iz entitled 1o one vole per share, The company declares and pays dividend in Indizn Rupses. The dividend
proposed by the Board of Directors is subject o the approval of the Shareholders in the ensuing Annusl General

Meeting. Further, the Board of Director may also announca an interim dividend,

Im the event of Bquidation of the company, the holder of equity shanes will be entitied 1o receive remaining assets of
ihe company after distnbution of all preferential amounts in propartion fo thesr shareholdings.

TS
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r""— Note ; 3 Reserves and Surplus T v _\‘\,
Az at 31 March, | Az a2 10 March
Particulars a7 alig
1) Copital Aeserve
Oparing and clesing baianca 30,25 373 30,25 974
b Swnplus in Statament of Prodit and Loss
Cpering balance A0ESTRES &8, 55 68 a0
fdd: Pralil for Bha year 048324, 841 11, 78.45,082
Liass
Dividend proposed 1o be dalribited 0o eqiity shasaholders € 0TS e s - 40,17 525
Tax an Progosed Diradand - 817874
Closing Balance 0720, 04 B56 50,85, 79,018
Toind in ®|  07,58,30,080 | &1,16,06,169
Naote : 4 Long-term Borrowings T r
As at 31 March, | An a2 3 March
Particulnrs 2017 P
Securesd
al Term loars trom barnks 108,17, 80,360 12,321,632, 758
b Cthar laors - 437 404
Unsecursd
nl Defarsd salas bk dabiiby for the FY 2013-14 0,573,418 401,53, 4 06
&) Datarrad salag tax, kabifly for the FY 2084-15 37,238,254 57,348,354
Todalin ¥|  18.88,00,150 13,452 53
4.1 Details of terms of repayment and securities provided
Mumbear of
*Balance as at Repayment of
&r. Siart date of installments End date of
o Particulars n !l:r%h. 20T | jman repayment inltnlgzmmtl sanctioned loan repayment
- b | - {Monthly)
Term loan ;
1 =fram bank 64,16, 754 January, 2014 860,000 | &l Mowarmibar 2017
. | (Refer note &) | | |
2 =frarm bank 43.46,300 Januany, 2014 B.7T3.333 &l Bovembser 2017
. | [Refer note a) i . | NS i
3 -from bank 80,20,000 March, 2013 820,600 | &0 February, 2018
| | (Fmfer node ) b LR e Sl T | L | =)
4 ~from bank 247 45 183 Crctober, 2013 13,775,000 &0 September, 2018
[ | [(Refer note ¢} = _ 1 .
5 from bank 5,91,18.020 April 2016 14,168,000 TZ March, 2022
.| [Referoolea) [ Pl | =t . :
L =[raim bank | 1,38,60, B44 May 2015 a.75,000 &0 Al 2050
. | (Referpesee)” | oarob=r | oo | | i | .
7 -from Bank | 1,50,11,188 | February, 2018 5.15,667 T2 January, 2024
| | [Refernoleal | | ! |
B -fram: bank 5,00 44 T40 February, 2018 2066 667 T2 January, 2024
| (Feafer node &) .
5 -from Bank 1,13,80,842  Decamber, 2016 1,189,048 180 Blowvembbar, 2031
I | (Refer note &) . . - e |
10 <frowm Bank 16,068,696 July, 2016 66 3T0 36 June 2019
. | (Refer node d) | | .
11 ~from Bank 7,80.635 harch, 2017 25,535 36 February, 2020
| | [Refer node d) ! y | E
12 -from MEFC 4,40 560 August.2014 1.13,050 3B July. 2017
| | (Faler note d) R ] i : | . i o
13 -from Bank 98,25 000 Jueng 2013 68T 500 &0 Many, 2018
[ | (Ferfer note g) ___ .
14 from Bank 1,17,36,559 duly, 2015 256 500 T July 2017
| (Refer noie gj |
23,81,33,.333

Lq\:_mnl.ﬂ-'lﬂ'! ."EJ.H-!-'EI'S-‘E Tor |:|||.'ruml raturties of Long hurrn bomovengs (reder note 9j
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rﬂutaa. Term loan is secured by way of pan passu charges on proposed plant and machinery & office building BI‘II:I-‘\“I
ather construclion al Vapi of the company and equitable mortgage on immovable  properly siuated al Vapl
al the company, further secured by hypothecation of slocks, book debls. furniture, Tedwere and fiting, office
equipment situated at Vapi of the company.

MNate b, Term loan i3 Securad by way of exclusive charge on plant and machinery and building of windmill situated 3
village Murvel dist Jamnagar and equitable mortgage on  immovable  property situated at Vapd of the
company, further secured by hypothecation of stocks, book debts, furnifure, fisture and fitting, office
equipment situated at Vapl of the company on parl passu basis

Matec, Term loan is secured by way of excluswe charge on plant and machinery and bullding of co
generation power plant sibeated st Vapi of the company and equitable mortgage on  iImmovable  property
siuated at Vapi of the company, further securad by hypothecation of stocks, book debts, furniture, fistura and
fitting, office equipment situated at Vapi of the company on pari passu basis.

Mated. Vehicle loans are secured by way of hypothecaton of Vehicles.
Matee. Termloans issecured by way of morigage on Guest house situatsd al Daman,

Matal. All term koans from banks and from others are fudher secured by way ol shares pledged and personal
guarantes of Mr. Gautam O Shah Managing Direclor of the company and Baars rate of inlerest al bass rafla
plus 250 % 1o 3.50 Y.

Moteg. Term loan & secured by way of firsl charge on plant and machinery and equitable modgage on Immovable
properly silualed al Kurkumbh of the company, secured by hypolhecation of stocks, book debls, fumiture,
fixture and fitling, office equipment and perscnal guarantes  of Mr. Gautam O Shah, Mr, Pankaj K
Mansingka and Mr, Sundesp M Shah directors of the company &nd baars rale of Inferest base rate plus
4,65 % and 4,70 % respectively,

Mote 4.2 Sales Tax Defermant

[i} The joint venbure endity has been granted deferment of Sakes Tax for the year 2013-14 as per Sales Tax defermend
scheme, 1993 of the Government of Maharashira, According 1o the scheme Sabes Tax collacted by the int venbure
entity is dafarred for 10 Years and thereafieritis repayable to the Govemmeant in 5 equal wearly instalments starling
from April, 2024 as per repayment schedwle. The Total amount of deferred Sale Tax upio 318t March, 2017 &
740,93 416-(Pravious yaar T40,93 416/-)

(i} The joint venture andity has bean granted deferment of Sales Tax for the yaar 2014-15 as per Sales Tax deferment
scheme, 1293 of the Government of Maharashira. According to the scheme Sales Tax collected by the joint venture
antity i datarrad for 10 Years and thermalier itis repayable o the Government in 5 equal yaasly instalmaeants slarlng
from April, 2025 a3 per repayment scheduwle, The Total amount of deferred Sale Tax upto 3151 March, 2007 B
T 37,38 334/ {Previous year T 37,38 354).

Mote : § Deferred Tax Liabilities {Net) r ¢
i A= at 31 March, | As af 31 March
Particulars 2017 1 016
Tax efimct of tems constifuling delemmad 1ax llabllites
On diflerarce betwesn book. balance and tox balance of fined asseis 1?&_1*&!"'27 15‘.“!-.54.@_!':_
Dabarred Tax Linbiligy (DTL) (&) 1737 98,787 18, 75,04,125
Tax efect of toms constiduting delemed lax asseis
Pravizion for compersaied absenoes and graduity A1 5,554 35,359,579
Diasdowancas undar Sastian 438 af tha Ineama Tax A, 7981 317,616 880554
Browght dorward business kectes includng unabsoebsd depreciabon 0,18 109 54 97,750
Chbemre 1,73, 040 1, 73,040
Dabarred Tax Assels (DTA) (B) 1,06,58,313 T30, 350
L\_ et Geferred Tax Liability (A-B) in ¥|  16.31.08,574 | 159554 657 J
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I'HF Mol | B Long-term Provisions

e )

T
As at 31 March, | As &f 31 March
Fartioulars 2017 1 P
Provision for employes benefils
i} Pravison far gratully [redar note 10 and 23.3) 17,29, 874 = B3 13
i} Provision for compsnsatsd ahsencas (redar nota 10 and 23.2) 43,750 544 a4 BT 331
'I'-nilll in¥ 6060 418 Bl 19, Bl
Note : 7 Short-term Borrowings T e
; As at 31 March, | As a2 31 Mamh
Particulars 2017 1 018
Sacured
Laan repayabbs on demand fom banks 24,21 63,814 11,7354 563
— TolalIn ¥| 23.21,83,894 | 11,7324 963

repayable on damand and bears Interast at the rate of base rale plus 1.5% to4,50%,
Mote : 8 Trade Payables

7.1 Cash Cradit is securad by way of hypothecation of stocks, book dabis, furniture, ficture and ftling. office equipmeant
and plant and machinery and equitable mortgage of immovable properties on pan passu basis and parsanal guaranlss
of Mr. Gautam O Shah, Mr. Pankaj Mansingka and Mr. Sundeap M Shah directors of the Company. The Cash Credit s

al g accourdng year,

Intarest dua thansan remaining anpakd o ary supplier as at the ord of

Thie acaauniing year

The amounl of interest poid by the campary in lerms of section 16 of the Micro, Small and
Madiim Enlerprizas Danvalopmand B, 006, alang with, ha amourd of the paymant mada
W e supdiar bayond the appoirted day during Lha II:I:JII.II'IUI'IQ WEar

The amount of inlerest due and payatie for e penod of delay in making payment

{which Rave baan paid bul Deyond the sppoinied day dunmg the yaar) bt without addng
the imerest specled wnder the Mcra, Small and Medium Entsmprses Developmenl Acl, 2006
Thie mmount of inlerest arciued and mmaining urgakd 51 tha mrd of the

accouniing year

The amount of further rmeres) remaining due and payable even in he suooseding years,
untll such data whan The nlerast dues ahoye ane actually pald to iha smal enberprisa,

Tof the purpass of dizaPowance ol g deductible expandture urder seclion 23 of tha Mcro,
Smal and Medium Erterprses Devalopment Aot 2008,

{il

(i)

e

Wi

ulh

T L4
As al 31 March, [ As af 31 March,
RS 2017 2018
Traos payahlag 184163 113 18,44 62 117
Tolalin¥| 1EM83113] 154462117
8.1 Disclosures reguired under Section 22 of the Micro, Small and Medium Enterprises Development Act, 2006
g g
As at 31 March, | As at 31 March
Particulnrs 2017 048
WF Prirciped amount remalining Grpaid s sy SUppEer 65 al tha snd 70,37,413 16, F2, 304

mnformation colacted by the Managamant. Thes has bean redad upon by the auditors,

Dues to Micro, Smali and Madiwm Enterprises have been datarmined o ihe extend such pariies have beean identified on the basis of
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Moke : 8 Other Current Liabilities

~

¥ T
As at 31 March, | As a2 31 March
Particulars 2017 iR
8} Cunresl malunties of lang-tamm barewings (Rales note 4 and 9.1) T83.64 853 T84 15,557
i) Inberrerst accrued bust ot dus on bomowngs 10,43, 221 2351 505
ol Unciamed dividend * 481 342 753 B30
) Crikar Paynkdes
Iy Ackeancas ingm Gusirmans 16,33,%59 114,128
li] Securtty depashs recaived 1,04, 5D 1,04 000
1§ Payailas on punchaea of Ngad apeels 7,58, 74,080 201,598,173
iv| Sabuicry remiltances
Tiax deduciad Al goanse payshlE 18,85,132 3,532,601
Cartral =xles lax poyable 16,00, 634 20 5& 847
Othars VAT, Exciss, Senvcs fae, Providant Fund, el 9,853,238 743,113
Tolalin¥| 109686168 | 11,10.09,008
* There are no amounts due and oulstanding to be credited 1o Investor Education and Prolection Fund
8.1 Current maturities of long-term borrowings consist of ; = "
Asat 31 March, | As 22 37 March,
Parficulars 1 |
aj Term Loans from banks {Secursd) Ta8.24, 301 T.F3, T8 6a0
b} Orhesr lpans (Secimsd) 4,440,560 12,38 BET
Toladin ¥|  7.860,64,250 7.8, 15 2R T
Mote : 10 Short Term Provisions . ¢
As at 31 March, | As &5 31 March
Psicag 017 2018
a) Provision For Employee Benefits
Prosigion lor gratudy (ralar nota 8 and 23 .8) 13,07, 723 TA5.880
Prosaian lor comparsaled pldances [refar nobe 8 and 23.2| 24,43 157 21,854,713
b1 Provislans- sihers
Provisian lor propossd sgquity dwidend - 40,17 525
Prostsian far lax on propased dividend - 817,874
Prowision for 1ax ¢kel ol adwance fax ol T 22 935) TH &2 23 p3 pan
iPraviaus yoar ¥ 3,50 BS5 060)
Total In ¥| 30,26,812 1,11,88 873
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Mote @ 12 Nan-current Investments

(Al cost, unless otherwise stated) T t
Bk Az at 31 Mareh, | Acz at 31 March,
2017 2018
& Trade (Unquated)
S0 [Previous year 501) shares ol Sardar Bhilsdwala Pardi Peoples Go 50,100 E48.100
Cparathe Bank Limided of T 100 each Iully paid ug |
1 {Previous year 1) share of Ghri Damanganga Sehakari Khand Udyog 2,000 2,000
Mgl Limited of T 2,000, each hlly paid ug,
300 (Previous year 300) shares of Wel-Traat Enviro Managemeni 3,000 3,000
Organisation of ¥ 10, each fully paid up.
B Other Investments [Quctad)
2,300 | Previous year 2,300 ) aquity shares of Gujarat State Financizl 52,386 52 388
Corporation of ¥ 10 each, 2t & premium of T 10 per shars, fully paid up plus
intarest of T E3E8. | Markel Valua - %7360 )
Lasa: Provision for diminution in value of invesiments [52,386) [52,396)
2,000 (Pravious year 2,000 } equity shares of Pungab National Bank of ¥ 2 12,400 12 400
each (Frevious year T2 each| fully paid up (Markat Value T 3,017,408
Tolalin ¥ 67,500 67,500
12.1 Aggregate amount of quated investments (ncheding provision for dirminufion in value) B4, 786 B4, 786
Aggregate Market value of listed and quoted investments 3,068,760 1,76,200
Aggregate amaount of unquoted investments 55,100 55,100
Mote : 13 Long - term Loans and Advances ° .
As at 31 March, | As at 31 March,
Partlculars 2017 P
Unsscured ponsldered good (Unless ol herwize sialed)
a) Capital advances 10,90,14,248 E7.17,247
b} Security deposils
Gansldered good 30,80, 78S 34,13,382
Daublful 5, 00,000 500,000
15,80, 785 39,13,382
Lass: Pravision lor doubiul depasi| 5,00, 0:0:0 5,00 000
30,80,785 3413382
o} Prapaid Expanses 14,27.292 942 457
d} Custom duly paid undar prolast 558,043 552911
g} Advanca income ke (Mat of provision for tax ® 5,67 B7,243) 42 88 275 5,77 568
iPravious year T 6.77.42.939)
f} MAT cradi antittarmen 1.28,08,959 1,54,30,918
Talalin 13,1157, 602 2,66 34,484

a1
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Motes forming part of the consolidated financial statements

[ Feprpa

r”ﬂ-‘t«t : 14 Inventorles T
A= at 31 March, | As at 31 March,
Particulars P T
8] Raw materiats (includas Goode-in-ransst € M, 12.83,99,934 i 1,08.87 26868
Pravious year T 38,62 114)
b] Work-in-prograss (Rafar noba 14.1| 317 4358 3,66 743
ci Fireshed g:;h:.h;ls. 1,448 55 331 i, 5308837
d} Steres and spares 504,96 085 4,931,889, 777
a| Consumabies |includes Goods-m-transd ¥ 1,17 .37 877 1.37 86,526 34, 38 188
Pravious yaar T 23 06 B84|
11 Packing maternal stock 4,11 444 6,712,408
Tatal in 21,82 68,747 17,35,74,220
14.1 Details of inventory of work- in- progress 4 7
P — As at 31 Mareh, | Az at 31 March,
2017 2018
Multilayar Testhnar and Teslliner Papar 317 425 3,556,743
Mote : 15 Trade Receivables T ¥
A= al 31 March, | Az at 31 March,
Particulars 2017 o1
Unsecured, considered good
Trade recaivables aulstanding for & period excaading six months 64,37 654 29.21,288
from the date they were due for paymeant
Jher Trade recalvablas 32 57,38 840 066,177,948
Totalin 33,21,76,494 39,95,25,237
Mote - 16 Cash and cash eguivalents T k4
Partictiiars -1 nt;;.lzlut:h.. A5 atg-j]r:amh.
&) Cash and cash equivalents
ia] Tash on hand 1,66 885 2384879
i) Balancas with banks
- In currant socownis 1,74.218 1.36,652
Total Gash and cash equivalents (4) 341,107 3.75,51
g) Other bank balances
i In other deposit accounts 56,16,302 53,008,860
original maturity more than 3 monihs
il In earmarked accounts *
- Batances held as margin money 49,45 168 49,4882
in deposit accounts 45,000 45,000
- Unckuimed dividend actounts 491,342 VA2 EHA0
Tatal Other bank balances {H& 1,10,87 812 1,910,567 612
Total Cash and cash aguivalants [A+B} In 1,14,38,919 1 14,33 043

*Restricted cash balanca.

az
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Motes forming part of the consolidated financial statements
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If Mota 17 Short Terms Loans and Advances

T
As at 31 March, | As at 37 Mareh,
Parlleulars 2017 o1
Unsacured and considered good
a) Loans and advances o employaes 3,73.478 432, 1M
b} Prapaid sxpensaa 58,32 481 53.78,180
£] Balances with gowernment authondles
Camval credit recalvable 204,068,127 10983719
Custom duly adwamnce 1,11, 600 2,03,983
Wat eredil recaivable 46,58 402 48 44 778
Advance Income Tax 12,853 15,9682
dr  Advance o vendons 75,19, 261 1,28.02 887

18.1

Total in T| 3.68,14, 459 5.44.41,638
Note :18 Other Current Assets T ¥
i As at 31 March, | As at 31 March,
Particulars 2017 2018

Inerest acoread on fixed deposits; margin money deposits sie. 5,64 6948 801,253

Imsuranca claim ralating to bira { Rafer notz 18.1 balow) 4. 22,99 058 -
Othedt insurance ¢laims 19,13,680 24.92,708
Totalin € 447,77 AT8 33,593,958

Fire coourred at one of the raw material godowns of the Company an 315t Ausgust. 2006 resulting into loss of
raw material inventory, The Company has lodged an insurance claim for loss of raw material inventory based an
its aasesament and taking into consideration terms and conditions of nsurance policy and beleves that the samea
will be accepted and sanctioned by the insurance company. Accordingly, an insurance claimof § 4,22 09 088/- o
the extent of loss of raw maleria! inventory has been accounted as insuwrance claim receivable under

‘other current assats”,
Mote - 18 Revenue from Operations T v
For the year Far the year
Partleulars ended 31 March, | ended 31 March,
2017 2016
Cale nf-prudums- {Rater nata 18,1) 2 5T.82,32.130 (| 2,49,27.43.200
Income fram sindmills 3.11.74.214 2.91.00,111

Total in ¥] 2407406340 | 252 18.44,011
Cehar operaling fevenis
Exparl incarliva - BO,B5E
Revenus tram Operations (Gross) 2,40,74.06,344 | 2.52,19,33,689
Lass - Excise duly (14,25.30,828)  (14,95,710.484)
Revenue from Operations (Net) Tolalin ¥ 228 48,75 518 | 2.37,24,22.405

18.1 Information relating to products sold 7 s
For the year For ihe year
Particutars ended 31 March, | ended 31 Marah,
2017 EE

Muyltitayer Testliner and Tastliner Papsr 2376232 130 | 24927 45 640

Tolalin ¥| 2,37,62.32,130 | 2.49,27,43.500
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Mote - 20 Othar Income t
Far the year Foe the year
Farticulars ended 31 March, | ended 31 March,
2017 2016
" Inlaredt inceme an fned depoaks, margn manay depasts alc 10,332,000 | 1052847
Oividend incoma [nom olher long-lerm invesimends T4 | 7,15
Feesign axchange Auciuaiion axpenaes ret| 3,427,856 -
Intereest on mcome tax ehand - TEH
MeEcellahabis Haoma 8,657,180 | 5 £78
Totalin T 19,38.870 | 11.27,808
Mote = 21 Cost of materials consumed T 2
For the year | For the year
Pariculars ended 31 March, | ended 31 March,
2017 2016
Cpaning sicck 11,06,87,265 11,56,70,.£47
Add. Puichases 145 8615 B2%] 1407122332
1,50.52,03,08p | 1,58, 67 328524
ek, Coaing Slock 13,83,95 93& 11,0687 266
Total ' 1.47,00,03,15% | 1476045583

21.1 Materials consumed comprise |

For tha year ended 31 March,

For iha year anded 31 March, 201E

T
Amourd i o Amoury i s al
A T Consumpdion T Cansumplian
1
Consumgtian of raw moterisl
Importad
imporied washe paper 59.43,81,3587 E0S0.15.308
Colaur and chamical 11,26,02,585 145818185
Talsl of imporsd TO.F0, 73,983 48.07 TE18.27.434 5054
Indigenous
Indian wasis papar Toubn 57 918 B5.50,00, 934
Colour amd ehemical 5.28,71,248 522,17,05
Tatad of indigenous 76,537,208, 181 B1.53 T2A4218,129 a5
Totad | 1.47,00,03.153 100.00 14T 50 48 BE3 | 100,00
22. Change in Inventories of Finished Goods and Work in Progress ; 4 ?
Far the year Fowr the year
Particulars ended 31 March, | endad 31 March,
017 2016

Invanioras at e and of e yaar
Firished goods 148,55 531 1,53.08 837
M ora-in- progress 3,17,425 354 Tad

Tolaln T 1,61, 72. 756 1,86 55 KAk
Invaniory at the beginning af tha yoar
Finighad goods 1,53,08 837 4 4TET AT
W are- - progre:s 3,56, T4 3.20.784

Telal in ¥ 1,56, 68 580 4, S058, 711

Tedal b T 4,02 534 7,54 73,191
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rhlu't&: 23 Employes Benefits Expense L 4 1 -‘\l‘l
For the year For the yaar
Particulars wndind 31 March, | ended 31 March,
7 2016
Salarias and wagas 12,005,432, 206 11,56 56 600
Contripution 1o provident fund and peraion schama [Rater note 23.1) 17,640,715 16,586,686
Gratuity expenaas (Rafar Nota 23 2) 794,723 5.44. 141
Statt wellare axpansas 33,10.244 8,72 620
Total in ¥| 12,64, 16,888 12,4773 466

23.1 Defined coniribution plans

Conlrbution to defined contribution pfans, recognisad as sepensas for the year as under T T
For the year For the yaar
Particulars ended 31 March, | ended 31 BMarch,
2017 2016
Employer's caniribulion 1o pravidant fund 711,378 6,38 148
Ernplu:pur':- conlribulian 10 pansson schame 10,53, 340 1058, 748
Total In 17,64, 715 16 G5 ADE
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¢~ 23.2 Employment Benofits Expense

Disclosure relating to Employvee benefits expense is as under ;- 4

Farticulars Far the ended 31 March, 2017 For the year ended 31 Barch, 3016
Gratulty Compansatod Gratulty Cownpensatad
Abengin Al
A Components of empayer's eapend Fursdad Men Funded Han Furdad Hon Funied
Current seryice cost 3653 175,016
Irtesnest cost 257,291
Actuariad locssesiigains] (1,51 332
Total Experses

i Met Liakility recagnised in the
Balamce Sheet
Present value of dedined Banedit abdgation
Fair wadui-0f @lan assals
st Liability recagnloed in thi
Balonce sheet [Refer Mote & and 18]

L DOhamge in Fair Value af Plan Assets
Canaribaitman g Lhe Ernpleges
Benafits paid from the fund
Actuarial lpsses{gaina] oo Plan Assets-Dhas o
Exparient
Fair Walue of plan Asuets &1 e end of the paricd

O Chamge in defined benetit obligations (DBO]
during the year
Pretand vahis of DRO At Deginreip oF 1 Yo
Current seryics cost
Imterest coat
Actuaniad losses/|gaing] due to thange in
Firarmeial A% fusn iicn
Actusrisd lpsiesgains] dup o Ceperience
Benefits paid from ihe fund
Benefits pald Directly by the Empiogs
Pragant value of DE0 S the end of the yeas
[Reler mote & and 10)

E Actuarial assumphions.
DHag ouin® rale
Salary escalation
Attrition Rate
Martality tafile

Experience adgusiments

Gratuity

Presont valis o DEO

Experients® gain / (loss] adgistmesnts on plan
liabal it bea

Campaniated absences

Fresent value of RO

Experience gain / {loas) adgustmsEnts on plan
llabdlities

Expedienis gain / {losa] adpaslmsents o glan aisets

Prosoribed centribution Tor Mest Year (12
Rtanabnl
Gratusty

Compansated aheances

39,08, £1,43,345 35,24, 53,08 601}
15,327 s A
375, B340, 345 F5.24, 104 £3,05.601
12,44 A%0 - - -
185,293} - ]
73,188 -
1132778 - 5 3
3524, 53,089,601 1r A4 45 B4 435
58501 SARSTE 4,761
2,587 3624105
272, 323 |53,134]
(126, 857) 5 4T ARE
(185293 A

7,837

0% R.CE%
ER 5, 0rs
.00 2,00
Indisn Aymired| Indion Assured Irshian Assmed Lives
Lives Mortaliy) Bdcarialihy | FOO0-00)
| o2 G- ol |

S Wisimtel
201516 SFES-1 2013-13 1512-11
39,08, 35,24, 104 3.1 A0, 24,38 . Bs3 34.19522
1,364 1,07 471 6.7 [27.454) 153.545)
H,ﬂ.i"‘ﬂ 5509 601 A5 64, 435 3556317 42,8:T4H
41,1380 33,07 468 3114886 3126684  19.A1855)
NA A, A K L C

1m971 .
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lf-Tha discount rabe is based on the prevailing markat yieds of Governmenl of India gecunties as at the balance sheet dale for I:he-‘\'
extimated barmn of the obligations.

The estimate of fulure salary Increases considered, akes mio account the inflaton, senionty, promotion, meremends and - ofbar
relevant Ipchors.
Shree Samrat Pulp and Paper Private Limited

iy The growp's joinl venture "Shrae Sameal Pulp and Paper Privade Limited” has non funded dofned benafid plan for qualifying
arngloyees, The Campany has rads provision of T 77,285 for gratuity for qualifying employees

k) Thecompany has recognised $1,945. 013 on account of compensated sbsences in the statement of profit and loss,

Motes forming part of the consolidated financial statements

Mote : 24 Finance Costs 4 £
For the year For the year
Particulams anded 31 March, | #nded 31 March,
HILY J014
o) Ftaeal aipRrSE o
Bormowings 4,50,57, 018 a4,45 52 606
Less: Interest capstalized . [4.5:2,348)
B Dthwe burowing cosls 634,727 ADT4 BaZ
Totalin ¥ 4,77,72.0845 4 EZ 25 900
Mote : 25 Other Expenses r 7
Far the year For the year
Parliculars ended 31 March, | ended 31 Merch,
2017 205
Corsumpion of stores and spare paris (Redar note 25.1) #,50,61,599 46505 B6{
Powsr ang fueé 27,8430, 8BS 2T BE T2 214
Packing malarnial consumad 2,03,04,828 2.06.10,160
Urlnading changas 1,42,10,942 | 4223178
Ingurance 50000436 4580277
Rapairs and mainfenance- Machinery 118,75, 15 1,08.11 862
Aepairs and malnlerance- Bulideg 9,08 807 1031172
Ropsirs and mainierance (olhars] 42 44,064 523474
Incraaseddecraasa) af excisa dulyan invenony 1!!11?4]! {17,002 30)
Cehar mannhciunng npenses 12222285 1,03 43 205
Saling eaparsas 1,26,91,794 k= R
Cemmission an sale 141,623,384 2 4550,832
Audh lees [Reler nate 25 2) 74,39,417 2456816
Corsuliancy dees 27.15,611 &ET A58
Formign axchange luctualian wxpansas (ot - 127481
Fart 13,285,138 1233374
Profe=sional chames 32,309,430 203818
Rales and faxes 11,125,587 381 544
Sacurily charges 57,740,445 47.71,178
Stamp duty - 30,250
Travaling aupansas 24,583,968 4042 281
Vehice eaperses 1%.01.158 15,41,008
Espendiure on Copamte Seelal Aesporainlites (Refer note 25.3} 32 54,400 t3,17,300
Windmili exparsss [nel off claim| &7 65,285 B2 26,358
Miscellaneous axpanses 141,432,160 8602712
Tolalin §| 474051488 | 450550557

ar
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23.1  Details of consumption of stores and spares

~

e For the year ended 21 Barch, For the yaar angad 31 March,
L 2018
Amound in %ol Amours, Tl
T Comsumpiion T Consumption
Consumpdicn of stores and spams
mparted BE, 70, 1508 55,460,405 13.88
rdigenaus 357,50, B4.95 4,003 4K 455 BE.0
Talal 4,56,61,558 | 100.00 4 B, 05 B850 160,00
25.2 Payment to Auditors as ' ’
Far the year For the year
Particulars ended 31 March, | ended 31 March,
1017 2016
Paymert 10 audhors comprise (net ol sanice b input credd. whens apphicabla)
To slatutery sudion
For audi 23,000,350 2328325
Tax Audn Fees 1,065,000 1 05,000
Cut af pocket axpenses _ 34,02 33,581
Tatad bn 24,39 412 o 55 18
25,3 Expenditure on Corporate Social Responsibllities in respect of parent company y s
Far the year For the year
Particulan anded 31 March, | ended 31 March,
2017 2016
al Gross Ameurt meouired |o be spent by the company d-uuru;ll'-p'.'l.r 30,49,181 J1 A5 T8
B Amount =pant gurng the year
In Cagh i E 32 64,400 1337 300
Total in ¥ 32,64,400 1317 300
This-ameen & spart far prometing heath, education and spors.
Amount spers an consireclion § acouistion ol any assels 5T NIL.
& ncludes T 155 ATE lor unspenl amduni of previous year ncurmed in e curmen] yeot
Note : 26 Value of Imports on CIF basis 7 ?
Faf the year Fioe the year
Particulars endesd 31 March, | ended 31 March,
2017 01s
Haw malaraiy 65,50, 63 549 83, TE 58 511
Stores ard spams 1,080,010 455 R 2T B
Capilal Gaads &,75,07.855 12 19 560
Mote : 27 Expenditure in Foreign Currency r ?
For the year ] For the year
Particulars ended 31 March, | ended 31 March,
2017 201s
Travelling expensaes 5,59, 281 145,078
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Motes forming part of the consolidated financial statements
Ir‘r’._M-I:ln'tEr: 28 Earning in Foreign Exchange : :
Far the year Few the year
Particulars ended 31 March, | ended 31 March,
T 2016
FOB value of Export 4729391
MNote : 29 Earning Per Share T §
Far thes year Fie the yedr
Particulam ended 31 March, | ended 31 March,
2017 2015
Prafit far [he year alifbulable i tha pouity shamnholders 8.43,24 841 11,7548 812
Weighfed average number of equily shams 53,56,700 E3 55 700
Earnngs per share [Basic and Diksed | 12 22.01
Marmingl walue par shans 10.00 1000
Mote : 30 Related Party disclosure
30.1 Details of related parties :
Description of relatianship Hames of related partins
i Jninily Controlied Entity (JCE] Shres Sameal Pulp and Paper Privase Limbed
ii, Ky Managemért Persanns| hr. Gaugam [ Shah, M Beia & Shah,
Wr, Panka) Mansngha, M. Sandesg M Shah
30.2 Transactions with related parties during the year r ,
Faf the year Fioe the year
Transaciions with the relaied parlies ended 31 March, | ended 31 March,
2017 018
Marmgerial Aemuneralion paid o Key Managamend Persannel
Mr. Gautam O Shah 50,718,573 23,70, 807
hirs. Befa G Shah 50, 18,573 3,70, 607

~
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Note:31 Additional infermation of enlerprises consolidaled as Subssdiary | Associatel Joant Venture, as required
by Paragraph 2 of the General Instructions for Preparation of Consolidated Financial Statements fo
Scheduda 1o the Companies Act, 2013

Motes forming part of the consolidated financial statements

Met Assels, i.e, total assets Share in profit or loss
minus tofal liabilities
Name of the Enterprise As %ol Amoun] n ¥ Ae %l Amount in ¥
congohidated consolidated
nal assels profit or loss
. Paront
Shrea Ajit Pulp and Paper Limited B4.289%, 87 B4 8T 717 99 43% 6,35, 55 358
04,49, 81,74,71,358| 102.65% 12.09.75 429
Il Subsidiaries
Indian
Shrae Samrudhi Indusirial Papers Private Limited 0% BTV 214 0.40% 2,54 B6TE
0, 65%% 5522 536 0.23% 2,67, 731
Foreign MIL
NiL
Minarity Interests in all subsidiaries MIL
ML
lll. Associates (Invesimeni as per the aquity NIL
method)
ML
I¥. Joint Venture (as per proportionate
consolidation)
Indian
Shraa Samral Pulp and Paper Privale Limied HOT% 471,62 095 0.11% 73,804
4.865% 4.20, 78,295 (2. BE%) (23,96, 848)
Foreign NIL
ML
Total 82.94.67,030 §,43,24 841
Tofal 86,571,728 188 11,7846 812

Previpus year figures ara shown n lfafics

Note : 32 Segment Information

The Company Kenlifeas primary segmeants based on the dominant souwrce, nature of risks and refurns and the internal
organisation and managameant slructure. Accordingly, the Company has identfied bwo primary business segmants we
Paper and Windmill, The company does nol have any secondary segment,
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Motes forming part of the consolidated financial statements
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Primary Segmant Information

A\

For {he year ended 31 March, 2017
Parthculars Business segmenis Eliminations Total
P aper Windmill
¥ T 4 L4
Aawenis 2,23,37,.01, 300 angang - 2,26.498,75,515
2,34 35 23 204 207 R TT 23724 25 405
Inter-gagment revenus - - - -
Total 223,370,320 3.11.74,214 - 2.26.498.75 515
204 33 23,294 291 G111 2 A7 24 23 405
A Segment resull 15,4115, 165 1,75 27617 - 17,1643, 382
25 24 82 557 1,69 744001 25 a4 ge 85D
B. Unallocable expenses {nal) 8.45,08,249
8 16,33, 5850
. Dperaling income (&-B) B.71,35,133
17 PR3, g2
D. Other income (net) 18,238,970
.27 aog
E. Profit balore tax [C+D) 8,50, 74,103
1789 60.87)
F, Tax sxponse 247 49 283
[N E
G. Prafit for the year (E-F) §,43.24 841
11,78 45812
For the year ended 31 March, 2017
Business segmenis Total
Puricein Paper Windmill
[4 z 4
Segmen| assels 1,562,590 26,873 10,86, 72,701 1, 73,87 09,674
1,39.97 48 258 f1,88 85 208 1,571,802 12 f44
Unallacable assats T.23.43.218
5,22 05 448
Totol assats 1,B1,10,82,892
I, 56,82, 15 580
Segmen lkakilities 23.300.51 014 744 008 23,27 95022
941 42 812 A BT 857 19,45 10 583
Unallecabie liabilllies 64,87 60,340
50,8532, 738
Toial liabilitles BE,15 55 8E2
0,30 45,487
Criheer Informalion
Capitsl expendiiura {allocable) 158,15, 76 485 - 18,15,76 485
Z 68 13, 168 268 13, 158
Capital expendliure (unaliocakbia) 2,008,238 663
a2 58, 562
Depreciation and amortisation
{allocable) 4,33.40,020 E8.81, 13 8.02.21,333
4 17 14 5487 50 49 TEE 4065 14 542
Deprecintion and amortisation
{unallocabla) 71,82 650
ar.8e a3
Triher significant non-cash expenses
{unallocable)

Frewpirs jear igimes are shovwr i falos,

"M
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Motes forming part of the consolidated financial statements
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Maote © 33 Contingent Liabilities and Commitments (to the extent not provided For)

4 1

Far the year Fir the yaar

Particulars ended 31 Manch, | endec 31 March,
2my a1

Camlingen! liabifities
Chaims agarst the company nol acknowledged &5 dabl 28,38 520 25,38 Ba0
Cugtam duty darmand dispulad by the Company rlaling o issuas al clessilication [Daposil paid 62,07.453 6207 48]
£552911 (pravious year ¥ 552311
Sanvice 13a demand dispulad by the Company mialing ie issues of appficabiily 8,30, 268 930,268
Exse duly demandg dispubed by the Company |Depast paid T 15,132 343518 -
Ircoma lax demand disguled by the company, (CIT [Appealsl bes passed the arder n lavour of the 1245162
camgany. for which dapatment had gore into further eppaal o [TAT.)
Fulure cash aulllos in fespect of above maters are delerminable only an recepl of judgements
fdacimions pending &l vanous forums faifhanties and ihe company ‘doas mot expect any oullow of
eSS,
CommiAments
Eslimabe amourt ol caninacts remaining io be execdled on capital acoourd @and nol provided for B0, T0,T40 8,256,851

Wote : 34 Derivative Instruments
The year end loreign currancy exposures. thal kave not bean hadged by 8 dertvaliee instrument ar othenyise are as below!
For the year endad 31 March 2017 | For the yder andad 31 March 2015
Parficulars Farex T Forex T
| USD) LD
Impart of Gocds and Services . ~ 116793 760,654
Farug 4 Forex ke
Pasticulars [EURD) (ELIRCY
Impont of Goods 2nd Senices 45,700 &46.31 838 12750 958 140

Mote : 35.1 Details of specified bank notes (SBMN) held and transactad during the period 08.11.2016 to

30.12.2016 by the Company and its subsidiary :-

TOther
Particulars 1 5BNs Denomination  Total

Motes
Gloseng ¢ash i hand as on 08.11.2018 2,00,000 41,559 241,653
(4] Permitied receipts . 5,18,000 5,186,000
(- Permiied paymants - 4 09 783 4,08 788
(=1 Amounl degasied in Banks 200,000 - 200,000
Closing cash in hand as on 30.12.2016 . 1,449,871 1,48,871
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MNote : 35.2 Detalls of specified bank notes (SEN) held and transacted during the pericd 08.11.2018 ta
30.12.2016 as disclosed in the financial statemant of the Jointly Controlled Entity-

~

7 Other
Particulars T58Ns Denomination T Total
Clesing cash in hand as on 08.11.2016 25,000 28,213 E7.213
1+] Parmittad receipls . 1,044,000 1,08, 00k
{-] Parmittad paympnis . 63,485 63,455
1+ Armepierd deposited in Banks 25000 . 23,000
Closing cash in hand as on 30,72.20148 - 68,718 88,718

MNote:36 The Board of Direclors, al its mestng on May 27, 2017, have proposed a nal dividernd af T 0.75/-
per equity share of face value ¥ 10/- each for the financial year ended March 31, 2017, The proposal s
subject iz the approval of shareholdars at the Annual General Mesting 1o be held and i approved
wiuld resultin a cash oulflow of approximately T 48, 35,395 including corporate dividend fax.

Mote 3T The company's subsidiary viz Shres Samreudhi

commanced any business

Note:38 Previous years figures have been megrouped !/ reclassified whereser necessary to comespond

with the current year's classification ' disclosure.

For and on behalf of the Board of Directors

Gautam D Shah Bela G Shah

CFD & CMD Executive Director

Place ; Vapi
Date ; 2Tth May, 2017

Industrial

Papes Privale Limited has n

Rakesh Kumar Kumawat
Company Secretary

ol




SHREE AJIT PULP AND PAPER LIMITED Govmrond

o

'fj- Form ADC-|
iPursuant o first proviso to seb-section (3} of seclion 129 read with rule 5 of Companies {Accound) Rulas, 2014
Statement contalning sallent features of the financial statement of subsidiaries or assoclate companles or joknt ventures
Part A" : Subsidiaries

{Amountin® ) |
1 | 3r Mo ) | N ) 1 ) )
| 2| Name of the susidiary _ Shres Samrudhi Industrial Papers Pvi. Lid
3 | The date stnce whan subsidiany was acguired 2 -04-2010
[ a [ Reporing period for the subsediary concarmed, if diffesent fom 01-04-2016 b 314032017
Ehe hedding company’s reporling period
| & | Reporting currency and Exchange raie as on the lasi daie of Mot Applicable
Ehe ristewinnd Financiad year in the case of Tareign subsidiaries
& | Share capital ' 50,00.000
| 7 | Reserves & surplus i 1 _ BI7.213
2 | Total Assats 642 525
B Todal Liabinies 1,65412
: 1'3 Envestmenls - H_ll
(11 | Turnover i Nl
|12 || Frofit harnm luaﬂnn i 3 8,715,205
[ 13 | Provision for taxation | 1.20527
14 | Profit after taxation E 54 678
[ 15 | Proposed Dividend l Mil
| 16 | Extent of shareholding (in %) | 100%
K Hama:s n:lfa-l.lhndtanua which are yet io commance apamh-:rns- I Ehra-a- E-ammclhl Industral F‘apars Pl Lid

Part "B~ : ﬂ.'l-lnl:lml-l- Ml:i .I-nlnt 'H'ul'lh.l.mt

{.l.mnuﬂmn [

: El:lmnunl punuuﬂtﬂﬁnﬂm 1H13rnfﬂ'n 'Empuinﬂd 2043 ralatad to A.l-mllt-a E-Dml]'ll'ﬂl!- and I-nlrll waniures

| | Plarme DTAH.SMIEII.H.I Joinl Venlures | shres Samral Pup and Papar Py Lid
1 L_nhu::-‘l audll:-:r:l Elalann: E‘:hu_nl: !:_r_ng_ | 31- 13- 2017
Date on which the assocate or joint venture was associaled or 08-11-2010
| | Aacguirad |
3 | Shares of Associates | Joint Ventures held by the company on -
| the year dnd ’ | S
| M. . ; ; o Erd_.?E-.IIIL'HJ
| Amwunl of lnvestmant in Assocabes ! oinl Venbire 6,47 50 (00
| | Extent of Halding % 50%
4 | Description of how there |s significant influence
|5 | Reason why the associate | Joint veriure is nol consolkiaied | Mok Agplicabla
| & | Metworth atiributable to Shareholding as per latest audied l 4,71.52.008
| | Balance Shee
| 7 | Profit! Loss for the yaar o
I. Consdered in consolidated FERT
| ii. Mot Consdared in Consolidated ML

For and on behalf of the Board of Directors

Gautam D Shah Bela G Shah Rakash Kumar Kumawat
CFO & CMD Executive Director Company Secratary
kl‘-‘l.uc& ¢ Vapi Date : 27th May, 2017

1)




CiN: L2101 06J1285P TCO25135
Ragislerad Offica: Sarey Mo, 238, Mear Moral Radway Crossing, Vilage Sabeay, Via-Vapi-306191
Email imvéalors grehnegaiil com - webdaileowa shresagt Gom = Tal; DE60 2437059 - Fax: D260-243 7080

'ii SHREE AJIT PULP AND PAPER LIMITED

Form Na. MGT-11
Proxy form
[Pursuant fo section 1056 of the Companies Act, 2073 and rule 19730 of the Companies
iManagement and Administration) Fules, 2014]

MName af the membsr (s)
Fagiatermd AOOISES:  Ciiiiasisiiieiee s s s B T Mo e R
E-mail id -

Folio Ma. / Client Id

GF id

I"a, being the member (8} of .......... shares of the above named company, heseby appoint

(1) (P3| 2 At b Sl I M L Y s D o e 7 [ 21217 e SV E A S 8o Ty I PECESS e g ateeis 3, ERS F ek e Dl
E e < s na e i i o RCIPHBLITR i v i misw e mi uin ki saninn mmsin g 0 R OG- g

(2} 7] ] | e R R R S e P AOIBER. ..., oo casiiasiaiiinia e e B e e
B N iqasmairor vinssainiy | IO PO o d i A R s im0 AL U T

(3} IO, i oy e e 1 L e na——
E mail Id ... Sigraturs:

as my/ our proxy o attend and vote (on a poll) for melus and on myfour Behall at the Twenly - Second Annual
General Maetng of the Company, 1o be held an Wednesday the 270 Septermber, 2007 a1 11008 M. at Survey Mo,
239, Mear Morai. Railway Crossing, Village Sabvay, Via-Vap-306191 and at any adgournment thesecf in
respect of such resolulion as are indicated below:

Resolution Mo, Resolution
Ordinary Business
B Adoplion of Financial Siatements including repor of Board of Directors and Awditors for
| the year ended 31st March 2017,
p | Declaration of dividend for the yvear 20162017,
3. | Re-appainiment of Mr. Dansukhlal G. Shah, whao relire by rotation, as Director.
d, | Ratification of Appointment of M/s. Deloitte Haskins & Sells LLP, Chartered Accouniants,

as tha Statutory Auwditors of the Comgpany.,

Siggad TS ..o, SBY O oo 2017

Affin
| Revenue
Signatura of Sharehokder Stamp

Signatura of Procgy holder(s)

MNote: This form of proxy in order to be effective should be duly completed and deposited at the registered
office of the Company, not less than 48 hours before the commencement of the meeting.
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Siatement on Impact of Audit Qualifications (for audit report with modified opinion) submitted along with Standalone Annual Audited

Financial Results

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2017
[See Regulation 33 of the SEBI (LODR) (Amendment) Regulations, 2016]

( TinlLakh)
Audited Figures | A=ljusted
(as reported Figures

I |SR.No.| Particulars before | (audited figures
! adjusting after

for adjuasting for

qualifications) | qual ifications)

1 Turnover / Total income 20875.53 20,875.63

2 |Total Expenditure 19971.90| 20,394,689

3 Net Profit/(Loss) 639,96 216,97

4 |Earnings Per Share in ¥ 11.95 4.05

5 Total Assets 17471.38 17,048.39

6 |Total Liabilities 8109.21) 8,109.21

7 Net Worth i 9362.17 8,939.18

8 Any other financial item(s) (as felt appropriate by the | Nil | Nil

management)

1] Audit Qualification (each audit qualification separately):

a Details of Audit Qualification

[accounted  as

An insurance  claimy  of T

14,22,99,098/- to the exterit ol loss of

raw material inventory has boen
insurarice  claim
receivable under ‘other current
assets’ pending sanction by the

{insurance company.

b |Type of Audit Qualification

Qualified Opinion

|Frequency of qualification

|First time

[eR o]

|For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views:

The Company expects to receive

claim.

the entire amount of insurance

e __[For Audit Qualification(s) where the impact is not quantified by the auditor:

{(i) Management's estimation on the impact of audit qualification:

| (i) If management is unable to estimate the impact, reasons for the same:

1 (iii) Auditors' Comments on (i) or (ii) above:

Forandon t@é@bf Board of Directors
Shree Ajit Pulpang“Paper Limited

Gautam#D Shah
|Chairman & Managing Director /CFO

Place : Vapi
Date : 27th May, 2017

UNGIRG

Laxminarayan J Garg
Audit Committee Chairman

For Deloitte Haskins & Sells LLP
Chartered Accountants

Rupen K.Bhatt
Partner

Place : Vapi
Date : 27th May, 201/




Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted along with Consolidated Annua® Audited
Financial Results

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2017
[See Regulation 33 of the SEBI (LODR) (Amendment) Regulations, 2016]

(__%in Lakh)
Audited Figures| A djusted
(as reported | Figures
* . before | (audi ted figures
I SR. No. Particulars adjusting | aftor
| for adjeisting for
| qualifications) | qual ifications)
1 Turnover / Total income 22668.15 22668 15
2 Total Expenditure 21777.41 22200.40
3 Net Profit/(Loss) 643.25 220,26
4 Earnings Per Share in ¥ i 12.01 A1
5 Total Assets | 18110.53 17687 54
6 Total Liabilities | 8815.56 8815 .56
7 Net Worth ; 9294.97 8871.98
8 Any other financial item(s) (as felt appropriate by the | Nil Nil
management) |
] Audit Qualification (each audit qualification separately):

a  |Details of Audit Qualification An insurance claim  of 4
4,22,99,098/- to the exte nt of loss of

raw material inventory has been
accounted as insurance claim
receivable under ‘other current
assets’ pending sanction by the
insurance company.

b Type of Audit Qualification {Qualified Opinion
¢___|Frequency of qualification |First time
d For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views: [The Company expects to receive
{the entire amount of insurance
[claim.

e For Audit Qualification(s) where the impact is not quantified by the auditor: ‘ R
(i) Management's estimation on the impact of audit qualification: ; -

(i) If management is unable to estimate the impact, reasons for the same: | -

1(iii) Auditors' Comments on (i) or (i) above: | -

N
or and on behalf of Gea of Directors For Deloitte Haskins & Sells LLP
imited Chartered Accountants

KNSR Np e
PILAC ity
Laxminarayan J Garg Rupen K.Bhatt
{Chairman & Managing Director/(',Fo Audit Committee Chairman Partner
|Place : Vapi Place : Vapi
|Date : 27th May, 2017 Date : 27th May, 2017

R




