
Monday, 14 August, 2023 

To, 

Corporate Compliance Department, 

Bombay Stock Exchange Limited, 

Mumbai 
BSE Scrip Code: 538795 

Subject: Submission of Unaudited Financial Results for the quarter ended 

30" June, 2023 

Dear Sir/Madam, 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, we have enclosed herewith Unaudited Financial Results (a) Consolidated and (b) Standalone for 

the First Quarter ended on 30" June, 2023 together with the review report by Statutory Auditors. 

The meeting commenced at 03:30 P.M. and concluded at 04:25 P.M. 

We request you to take the above information on record. 

Thanking you. 

Fo e Ajit Pulp and Paper Limited 

Sha 
Company Secretary and Compliance Officer 

Encl: As stated above 

SHREE AJIT PULP 
AND PAPER LIMITED 
Regd. Office : Works : 
Survey No. 239, Near Morai Railway Crossing,  Survey No. 239, Village Salvav, 106, 107, 108P & 105P, 
Village Salvav, Via-Vapi, Dist. Valsad, Morai, Near Morai Railway Crossing, 
Pin.: 396 191, Gujarat, India. Via-Vapi, Pin.: 396 191, Dist. Valsad, Gujarat, India. 
Tel.: +91 260 6635700 Email : shreeajit@shreeajit.com | 
Facsimile : +91 260 2437090 Website : www.shreezjit.com 3 
CIN : L21010GJ1995PLC025135



G.B. LADDHA & CO LLP 
Chartered Accountants 

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM 

CONSOLIDATED FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 

SHREE AJIT PULP AND PAPER LIMITED 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results 
of SHREE AJIT PULP AND PAPER LIMITED (the “Parent”) and its subsidiary (the Parent and 
its subsidiary together referred to as the “Group”), and its share of the net profit after tax and 
total comprehensive income (net) of its joint venture for the quarter ended June 30, 2023 (the 
“Statement”), being submitted by the Parent pursuant to the requirement of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Parent’s Management and approved by the 
Parent’s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally accepted in India. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India (ICAI). A review of interim financial information consists of making inquiries, primarily of Parent’s personnel responsible for financial and accounting matters, and applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in accordance with Standards on Auditing specified under Section 143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable. 

4. The Statement includes the results of the following entities: 

1. Shree Ajit Pulp and Paper Limited - Parent Company 
2. Shree Samrudhi Industrial Papers Private Limited - Subsidiary Company 
3. Shree Samrat Pulp and Paper Private Limited - Joint Venture 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above nothing has come to our attention that causes us to believe that the accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
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O 
2015, as amended, including the manner in which it is to be disclosed, or that it contains 
any material misstatement. 

Place: Vapi 

Date: 14 August 2023 

@ Head Office : 
1-2, Second Floor, Sahara Market, 

Silvassa Road, Vapi - 396191 
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= audit@gbladdha.com 

Q Silvassa Branch : 
Office No. 214, Landmark Business Hub, 
Tokarkhada, Samarvarni, Silvassa, 
Dadra & Nagar Haveli - 396230 
= silvassa@gbladdha.com 

G.B. LADDH'A & CO LLP 

Chartered Accountants 

For M/s G.B. Laddha & Co. LLP 

Chartered Accountants 
(FRN-120352W/W-100033) 

\)DDHA ) 

O RN 1203520 = 
o S \;/»100033 < Giriraj B. Laddha 

Arterad AGSOUn S (Partner) 
Membership No.-108558 

UDIN: 231086S8BGVVYD 149F 



SHREE AJIT PULP AND PAPER LIMITED 
Regd. Office: Survey No. 239, Near Morai Railway Crossing, Village Salvav, via-Vapi-396191 

E-mail: investors@shreeajit.com. Website: www.shreeajit.com, Tel.no. 0260-6635700, Fax no. 0260-2437090. CIN: L21010G/1995PLC025135 
STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE, 2023. 

R lakh 
Sr. |Particulars 3 months ended Preceding Corresponding Previous 
No. (30/06/2023) 3 months ended 3 months ended year ended 

(31/03/2023) (30/06/2022) (31/03/2023) 
Unaudited Unaudited Unaudited Audited 

(Refer Note 6) 
1[Revenue From Operations 7,587.32 7,574.92 10,327.24 37,187.69 
Ii{Other Income 82.76 (372) 118 4156 

1l Total Income (1+11) 7,670.08 7,571.20 10,328.42 37,229.25 

IV|Expenses 
a) Cost of materials consumed 4,309.85 4,680.56 6,970.18 23,682.93 
b) Purchases of stock-in- Trade - ] = = ) Changes in inventories of finished goods and work-in- 318.46 47.21 (257.93) (202.49) 

progress 
d) Employee benefits expense 459.67 408.12 37229 1,626.01 
€) Finance costs 83.93 85.25 203.17 649.65 
f) Depreciation and amortisation expense 182.14 179.04 182.02 720.70 
g) Power and fuel 1,252.34 1,267.59 1,588.99 5,841.65 
h) Other expenses 699.68 680.40 902.16 3,322.36 

| Total Expenses (IV) 7,306.07 7,348.17 9,960.88 35,640.81 

V|Profit before share of profit/ (loss) of joint venture and tax (Iii- 364.01 223.03 367.54 1,588.44 
) 

Vi[share of profit/ (loss) of joint venture accounted for using 656 (105.80)| (8.25) 938.90 
|equity method (net of tax) 

Vii| Profit before tax for the period (V+VI) 37057 117.23 359.29 2,527.34 

VIl Tax Expense 
2) Current Tax 64.05 247.74 117.84 484.79 b) Mat Credit Entitlement (63.84)| = 2 - 
b) Deferred Tax 103.51 (172.12) (12.59)| (27.42)) 
Total Tax Expense (Vi) 103.72 75.62 105.25 457.37 

IX|Profit for the period (Vil-Vill) 266.85 4161 254.04 2,069.97 

X|Other Comprehensive Income/ (expense) 
A (i) Items that will not be reclassified to profit or loss 127 (1.65) 194 4.94 (ii) Share of other comprehensive income of joint venture (net - - - - of tax) 

(iii) Income tax relating to items that will not be reclassified to (0.37) 048 (0.57), (1.44) 
profit or loss 

B|(i) Items that will be reclassified to profit or loss. - - - - 

Total Other Comprehensive Income/ (expense) (X) (A+B) 0.90 (1.17) 137 350 

XI|Total Comprehensive Income for the period (IX+X) 267.75 4044 255.41 2,073.47 Xil|Paid up equity share capital 535.67 535.67 535.67 535.67 
(Face Value of 2 10/- per share) 

Xl Other Equity 20,259.29 
XIV|Earnings per share Basic and Diluted (X - not annualized) 4.98 0.78 474 38.64 

See accompanying notes to the Statement of Consolidated Unaudited Financial Results 

=1 



Notes : 

1) The above results have been reviewed and recommended by thé Audit Committee and approved by the Board of Directors at its meeting held on 14 
August, 2023 and have been reviewed by the statutory auditors. The financial results are prepared in accordance with the Indian Accounting Standards (IND- 
AS) as prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 as amended 
fra!n time to time. 

2) The Board of Directors, at its meeting held on 30 May, 2023 have proposed a final dividend of X 1.00/- per equity share of face value X 10/- each for the 
financial year ended 31 March, 2023, which has been approved by the shareholders in the Annual General Meeting held on 4th August 2023. 

3) The Consolidated Unaudited Financial Results and Standalone Unaudited Financial Results for the quarter ended 30 June, 2023 of the Company are 
available at the Company's website "www.shreeajit.com” and Bombay Stock Exchange's website "wwuw.bseindia.com". 

4) The Group has a single operating segment i.e. manufacturing of kraft paper (Testliner and Multilayer Testliner). 

5) The summarised unaudited standalone results of the Company are as below :- 
% lakh| 

Particulars 3 months ended Preceding Corresponding Previous 
(30/06/2023) | 3monthsended | 3monthsended |  year ended 

(31/03/2023) (30/06/2022) (31/03/2023) 
Unaudited Unaudited Unaudited Audited 

(Refer note 6) 
[Total Income 7,669.12 7,570.28 10,327.54 37,225.61 
Profit before tax for the period 363.19 222.25 366.79 1,585.35 
Profit for the period 259.68 146.86 26173 1,128.79 
Total Comprehensive Income 260.58 145.69 263.10 1,132.29 

6) The figures of preceding three months ended 31 March, 2023 are the balancing figures between audited figures in respect of the full financial year ended 
31 March, 2023 and the unaudited published year to date figures upto the third quarter of the financial year ended 31 March, 2023 which were subjected to 
limited review. 

7) Previous year's/ quarters' figures have been regrouped wherever considered necessary to make them comparable/ conform to current year/ quarter 
classification. 

For and on behalf of Board of Directors 

PLACE :VAPI Prakgsh Dayarambhai Patel 

DATE : 14 August, 2023 Executive Director 

DIN 00378204 



G.B. LADDH‘A & CO LLP 

Chartered Accountants 

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE 
FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
SHREE AJIT PULP AND PAPER LIMITED 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of 
SHREE AJIT PULP AND PAPER LIMITED (the “Company”), for the quarter ended June 30, 2023 

(the “Statement”), being submitted by the Company pursuant to the requirement of Regulation 

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended. 

2. This Statement, which is the responsibility of the Company’s Management and approved by 
the Company’s Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial 

Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder and other accounting principles generally accepted in India. 
Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India 

(ICAI). A review of interim financial information consists of making inquiries, primarily of the 
Company’s personnel responsible for financial and accounting matters, and applying 

analytical and other review procedures. A review is substantially less in scope than an audit 

conducted in accordance the with Standards on Auditing specified under section 143(10) of 
the Companies Act, 2013 and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our 

attention that causes us to believe that the accompanying Statement, prepared in accordance 

with the recognition and measurement principles laid down in the aforesaid Indian 

Accounting Standard and other accounting principles generally accepted in India, has not 

disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

For M/s G.B. Laddha & Co. LLP 

Chartered Accountants 
- 120352W/W-100033) 

2 ol § 4 MR 8 d 

Giriraj B. Laddha 

(Partner) 

Membership No.-108558 

: UDIN:23|088SgB GVVYE 602 
Place: Vapi 
Date: 14 August 2023 
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SHREE AJIT PULP AND PAPER LIMITED 
Regd. Office: Survey No. 239, Near Morai Railway Crossing, Village Salvav, via-Vapi-396191 

E-mail: investors@shreeajit.com. Website: www.shreeajit.com, Tel.no. 0260-6635700, Fax no. 0260-2437090. CIN: [21010G)1995PLC025135 
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE, 2023. 

X lakh 
sr. [Particulars 3 months ended Preceding 3 Corresponding 3 Previous, 
No. (30/06/2023) months ended months ended year ended 

(31/03/2023) (30/06/2022) (31/03/2023) 

Unaudited Unaudited Unaudited Audited 
(Refer note 5) 

I[Revenue From Operations 7.587.32 7,574.92 10327.24 37,187.69 
Hi|Other Income 81.80 (4.64)] 030 37.92 
I Total Income (I+11) 7,669.12 7,570.28 10,327.54 37,225.61 

IV[Expenses 
3) Cost of materials consumed 4,309.85 4,680.56 697018 23,682.93 
b) Purchases of stock-in-trade - - - - 
) Changes in inventories of finished goods and 31846 4721 (257.93) (202.49) 

work-In-progress 
d) Employee benefits expense 459.67 408.12 37229 1,626.01 
€) Finance costs 83.93 85.25 203.17 649.65 
f) Depreciation and amortisation expense 182.14 179.04 18202 72070 
g) Power and fuel 125234 1,267.59 1,588.99 5,841.65 
h) Other expenses 699.54 680.26 0203 332181 

Total Expenses (IV) 7,305.93 7,348.03 9,960.75 35,640.26 

V|Profit before tax for the period (V) 363.19 22225 366.79 1,585.35 

VI|Tax Expense 
a) Current Tax 6384 24751 117.65 483.98 
b) Mat Credit Entitlement (63.84) - - - 
b) Deferred Tax 10351 (172.12) (12.59) (27.42) 
Total Tax Expense (Vi) 10351 7539 105.06 456.56 

Vil Profit for the period (V-VI) 259.68 146.86 26173 1,128.79 

Vili|Other Comprehensive Income/ (expense) 
A (i) Items that will not be reclassified to profit or loss 127 (165) 194 494 

(if) Income tax relating to items that will not be reclassified (0.37) 048 (057) (1.49) 
to profit or loss 

B] (i) Items that will be reclassified to profit or loss - - - - 
[ Total Other Comprehensive Income/ (expense) (VIll) (A+8) 090 (1.17)] 137 350 

1X|Total Comprehensive Income for the period (VilVill) 260.58 145.69 263.10 113229 
X|Paid up equity share capital 535.67 535.67 53567 53567 

(Face Value of  10/- per share) 
X1[Other Equity 19,741.90 
Xil|Earnings per share Basic and Diluted (X - not annualized) 485 274 489 2107 

|See accompanying notes to the Statement of Standalone Unaudited Financial Results 



Notes : 

1) The above results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors at its meeting held on 14 
August, 2023 and have been reviewed by the statutory auditors. The financial results are prepared in accordance with the Indian Accounting Standards 
(IND-AS) as prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 as 
amended from time to time. 

2) The Board of Directors, at its meeting held on 30 May, 2023 have proposed a final dividend of % 1.00/- per equity share of face value % 10/- each for the| 
financial year ended 31 March, 2023, which has been approved by the shareholders in the Annual General Meeting held on ath August 2023. 

3) The Consolidated Unaudited Financial Results and Standalone Unaudited Financial Results for the quarter ended 30 June, 2023 of the Company are 
available at the Company’s website "www.shreeajit.com" and Bombay Stock Exchange's website "www.bseindia.com”. 

4) The Company has a single operating segment i.e. manufacturing of kraft paper (Testliner and Multilayer Testliner). 

5)The figures of preceding three months ended 31 March, 2023 are the balancing figures between audited figures in respect of the full financial year] 
ended 31 March, 2023 and the unaudited published year to date figures upto the third quarter of the financial year ended 31 March, 2023 which were| 
subjected to limited review. 

6) Previous year's/ quarters' figures have been regrouped wherever considered necessary to make them comparable/ conform to current year/ quarter| 
classification. 

For and on behalf of Board of Directors 

PLACE :VAPI Prakash, 

DATE : 14 August, 2023 Executive Director 
DIN 00378204 

farambhai Patel 


