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Monday, 16 January, 2023 
 

To,  

Corporate Compliance Department, 

BSE Limited, 

P J Towers, Dalal Street,  

Mumbai-400001 

BSE Scrip Code: 538795 
 

Subject: Re-appointment of Mr. Gautam D. Shah (DIN: 00397319) as Managing Director and Mrs. Bela G. 

Shah (DIN: 01044910) as Whole-Time Director and Chief Financial Officer of the Company 

Ref: Disclosure pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 

 

Dear Sir/Madam, 
 

Pursuant to the provisions of Regulation 30 of SEBI (Listing Regulations and Disclosures Requirements) Regulation, 

2015, the Board of Directors at their meeting held today i.e. 16th January, 2023 has approved the following: 
 

1. Re-appointment of Mr. Gautam D. Shah (DIN: 00397319) as the Managing Director of the Company for a further 

term of consecutive 3 (three) years w.e.f. 1st July, 2023 to 30th June, 2026. 
 

2. Re-appointment of Mrs. Bela G. Shah (DIN: 01044910) as the Whole-Time Director and Chief Financial Officer 

of the Company for a further term of consecutive 3 (three) years w.e.f. 7th February, 2023 to 6th February, 2026. 
 

Further, the aforementioned re-appointments shall be subject to the approval of the shareholders at the ensuing 

General meeting of the Company. 
 

Further, in terms of the Circular dated June 20, 2018 issued by BSE Limited (No. LIST/COMP/14/2018-19), we 

hereby inform that Mr. Gautam D. Shah and Mrs Bela G. Shah has not been debarred from holding the office of 

Director by virtue of any SEBI order or any other such authority.  
 

The details as required under the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read 

with SEBI Circular No. CIR/CFD/CMD/ 4/ 2015 dated September 9, 2015 is attached below as "Annexure A". 
 

We request you to take the above information on record. 
 

Thanking you. 

Yours faithfully, 

For Shree Ajit Pulp and Paper Limited 

 

 

 
Shanoo Mathew  

Company Secretary & Compliance Officer 
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Annexure - A 

 

Intimation under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)  

Regulations, 2015: 
 

Sr. 

No. 

Details of Events that 

need to be provided 

Mr. Gautam D. Shah 

(DIN: 00397319) 

 

Mr. Bela G Shah 

(DIN: 01044910) 

a. Reason for Change Re-appointment Re-appointment 

b. Date of appointment 

/cessation (as applicable) 

& term of appointment 

He has been re-appointed as 

Managing Director of the Company 

w.e.f. 1st July, 2023 for a period of (3) 

Three years from 01.07.2023 to 

30.06.2026, subject to approval of the 

Shareholders of the Company. 

She has been re-appointed as 

Whole-Time Director and Chief 

Financial Officer of the Company 

w.e.f. 7th February, 2023 for a 

period of (3) Three years from 

07.02.2023 to 06.02.2026, subject 

to approval of the Shareholders of 

the Company. 

c. Brief Profile Mr. Gautam D. Shah is a Civil 

Engineer from Karnataka University. 

He has wide experience and expertise 

in the field of management and 

administration of business. 

 

He is one of the main promoters of 

the Company and also the Managing 

Director of the Company. 

Mrs. Bela G. Shah joined the Board 

of the Company on 07-02-2015 as 

Whole-Time Director. She has 

Bachelor degree in Science with 

Mathematics and also has wide 

experience and expertise in the 

field of business and finance. 

 

She is one of the main promoters 

and also the Whole-Time Director 

and Chief Financial Officer of the 

Company. 

d. Disclosure of relationships 

between directors (in case 

of appointment of a 

director) 

Mr. Gautam D. Shah is the husband 

of Mrs. Bela G. Shah - Whole-Time 

Director and Chief Financial Officer 

of the Company. 

Mrs. Bela G. Shah is the wife of 

Mr. Gautam D. Shah - Chairman 

and Managing Director of the 

Company. 
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